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LIABILITY OF OFFICERS AND DIRECTORS. 


Remarks on recent decisions as to the legal liability of Officers, Trustees, 
Managers and Directors of Corporations for false representations and 
Jrauds, by concealing facts. 


Ir has for some time past been supposed that directors and officers 
of corporations, banking, mining, rail-road, gas and other like com- 
panies, were protected by their corporate charters or associations, and that 
no person could reach them or committees of organization for any false 
representations in,their prospectus, cards or advertisements to the pub- 
lic, or for concealing any act important to the public dealing with such 
companies, or in their stock. This is a misapprehension. In the case of 
the Monawk Banx or SueEvyecrtapy, it will be seen that the Supreme 
Court of New-York, Third Judicial District, have held lately that any re- 
port of a company filed with the Comptroller, and any declaration to 
the public, if false, must be made good by the parties doing the wrong, 
to keep up their credit, and to create a belief on the part of the public 
as to the solvency and regular organization of companies. The House of 
Lords in England in 1859, have held, on appeal from the Exchequer 
Chamber, that a false representation to the committee of the London 
Exchange to get a stock on the official list, made the wrong-doing direc- 
tor liable; and the plaintiff seeing it on that list believed the stock 
was sound and good, and bought shares; the plaintiff was allowed to 
recover of the director, who had falsely and fraudulently represented the 
stock to such committee, the sum paid for the stock and interest, as it 
proved of no value. 
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It has been held in 3 “Ray & Johnson,” Eng. Ch. R. 230, that 
a concealment of an important fact from stock subscribers or stock 
buyers, would make those committing the wrong liable to injured 

arties. 
, Our Court of Appeals have held that the directors and managers of 
corporations are bound to know the state of the books and proceedings 
of their companies. (3 Kernan, 117.) 

In this State, banks and insurance companies, and some others, are 
bound by statute to have all their capital actually paid in, and the trus- 
tees, directors and managers are in such cases legally liable if they put 
such a corporation in operation contrary to statute, whether they in fact 
knew or not of such non-payment, as the statute makes it their duty to 
know it, or abstain from using their franchises. (3 Kernan, 117. 5 Sel- 
den Ap. R. 168-9. 16 New-York Ap. R. 161—165, and Notes.) 

The Superior Court and the Supreme Court of the City of New-York 
have held substantially the same doctrines in Cross vs, Sackett, and MEap 
vs. Maur, 15 How. U.S. R.351—353. 16 Ib. 63—65.) This doctrine of 
making parties liable for truths suppressed, as well as for false and 
fraudulent representations, applies to the organization and continuance 
of corporations, and is so held in England and in this country. This 
subject is very fully, succinctly and accurately treated in Garpyzr’s Inter- 
national Law, Public and Private, pp. 323—379. We give below a 
brief report of the Mohawk Bank case, and refer our readers to the 
—— case of the Royal British Bank, reported in the Banxers’ 

AGAZINE for August, 1858, pp. 85—90: 


Supreme Court or New-Yorx—Turrp Jupicrat District, 
Bensamin B, Morse vs. Nicnotas Switz anp GrorcEe D. Maxon. 


Facts alleged.—The plaintiff alleges that defendants, as president and 
cashier, July 14, 1858, made under oath a statement of the condition of 
the Mohawk Bank of Schenectady, and filed the same according to law 
with the State Comptroller, and stated therein that there was “due from 
banks $129,389” to said Mohawk Bank, when in truth only five thou- 
sand dollars, or not more, was due from other banks. Plaintiff believed 
said report so filed, and that the capital of said bank was unimpaired, 
and was all paid in, and was in use, and that the stock was worth par, 
according to the report so filed, though its stock was then worth onl 
thirty per cent. of its capital; and that the said report fraudulently and 
falsely stated $125,000 as due from the Mohawk Bank, when no such 
bank existed, nor was any such bank indebted to the Mohawk Bank of 
Schenectady. That plaintiff was ignorant of the state of the bank of 
which defendants were president and cashier, and of the value of the 
stock, and relied on said report, and that defendants fraudulently 
concealed the real facts, and plaintiff was defrauded, relying on this false 
report. Plaintiff charges that the report was made to deceive and de- 
fraud the plaintiff and public, and it did defraud plaintiff; and he bought 
thirty-six shares of the stock of the bank at its par value, when it was 
worth less than thirty per cent.; that he paid $1,800 for the stock, and 
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it was not worth thirty per cent.; that the shares were fifty dollars each ; 
that plaintiff was induced to buy the stock by those false statements on 
which he relied, and was defrauded. 

Plaintiff charged that seventy per cent. or more of the bank’s capital 
had been lost, and that defendants, as president and cashier of said 
bank, fraudulently concealed such loss. It was slso charged that they 
fraudulently stated in their report that the bank was in a sound condi- 
tion, and its capital unimpaired; and plaintiff claimed judgment for 
$1,500 and costs. 

Defendants demurred, and Rosenxrantz, J., sustained the demurrer 
before the Fourth District. On appeal the case was argued at General 
Term at Albany; and at May Term, 1860, the Supreme Court reversed 
the judgwment, and overruled the demurrer and defense. Present, 
Wiuram B. Wrieut, Georcz Goutp and Henry Hocesoom, Justices. 
Goutp, Justice, gave the opinion of the court. 

The judge quotes a case in the House of Lords in England, (Law Re- 
ports, July, 1859, vol. 22, p. 160,) as in point, where a false representa- 
tion was made by a company to the Stock Exchange Committee, and 
thus procured its insertion in the stock list, it being a mining company. 
Parties held liable to a stranger for loss on the stock on the ground of 
false representations. 

Judge Goutp said that here was a false report, under oath, and plain- 
tiff had a right to rely on it. The judge held defendants liable to plain- 
tiff, and added that the opinion of Justice Rosenkranz is not according 
to the present views of our courts; and the court in full bench gave judg- 
ment for plaintiff. 

We refer our readers to the able report in the Bankers’ Macazing, July, 
1858, pp. 85—90, where it is said, “ knowing that, the defendants entered 
into the design to represent that the bank was then in a flourishing con- 
dition, for the purpose of deceiving those who were shareholders, or the 
public, who might wish to become shareholders, * * * If accounts are 
“ cooked,” and false balance-sheets are exhibited, and things made com- 
fortable to shareholders by the declaration of a dividend where no profit, 
or not a sufficient profit, is made, the liability which the directors may 
incur towards those who, on the faith of such accounts, are induced to 
hold their shares, to purchase more, or to subscribe more money, is a matter 
for the most serious consideration. 

The case of CLark against Dickson (cited in Fisher’s Digested Index, 
1859, p. 76, continuation of Harrison’s Digest; 5 Jurist, London, N.S., 
p- 1029; 28 Law Journal, Common Pleas, 225 ; 7 Weekly Reporter, 443 ; 
33 Law Times, 136) shows, that a false and fraudulent representation to 
the public makes the parties making it liable to any stranger who comes 
to a knowledge of it, and is defrauded by it. 

Beprorp vs. Bacsuaw, reported in Exchequer Chamber Reports, (4 
Hurlstone and Morman R. 538,) and decided in House of Lords on 
appeal, in July 1859, (22 Law Reports, 160,) was affirmed by the 
House of Lords. The case was this: An Australian gold mining Com- 
pany was got up. The prospectus represented the capital £100,000 
sterling, and that one pound each was paid on 100,000 paid up shares, 
without further call or liability. The London Stock Exchange do not 
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admit stocks in their list unless vouched for and represented to a com- 
mittee, and that by advertisement and otherwise. Defendant, one of the 
directors, represented to the committee falsely the above statement to be 
true, and that “the subscription list of the company was full, with the 
exception of such shares as might be reserved for special purposes ; that 
no less than two-thirds of the scrip had been paid up, and were ready to 
be issued, and there was no impediment to the settlement of the account ; 
and defendant and others, in order to procure the insertion of the shares 
of the company in the official list of the committee, and to induce the 
committee to appoint a settling day for said shares, and to induce per- 
sons to purchase the same, in the belief that their insertion in the said 
list had been procured by fair, honest and proper means, after the issuing 
of said shares and prospectus, and before plaintiff's purchase, and after 
putting forth the prospectus and issuing the shares, falsely and fraudu- 
lently represented to said committee that forty thousand shares had 
been and were, bona fide, reserved for the purpose of completing 
the purchase of the said land,” (gold land in Australia;) “ that 19,289 
shares had been and were, bona fide, kept for circulation in the said Colony 
of Australia, or for such other purposes as might be resolved upon there- 
after; and that the residue (that is to say, 40,711 shares) had been paid 
upon, and for all which scrip certificates had been issued, or were ready 
for delivery;” and defendant and others represented to the committee 
“ that the produce of said 40,711 shares had been received by them and was 
in the hands of their bankers, and to the credit of the said defendant and 
the said other persons as directors of said company,” and thereby induced 
the committee to put the stock on the London Exchange Stock List, 
the committee believing the representation to be true; and afterwards, 
plaintiff relying on the bona fide of the stock from its being on the Stock 
List, (the official list of the Exchange,) and having seen it quoted in the 
Stock List, bought at the Stock Exchange two hundred shares for one 
hundred pounds, and paid five pounds for commission on the purchase. 
The allegations of defendant and the prospectus were alleged on the trial 
to be false, and the statement to the committee also false. Plea, general 
issue, and that plaintiff was not so induced to buy the stock. 

The plaintiff, knowing the rule of the Stock Exchange and from seeing 
the shares quoted, believed that two-thirds of the scrip had been paid 
upon, bought his two hundred shares. It was proved on the trial that 
no more than 19,283 shares were allotted, and only seven thousand were 
ever paid upon; and that the defendant knew this at the time of his 
misrepresentation to the committee of the Stock Exchange. The shares 
turned out valueless; and it was held that defendant was liable to plain- 
tiff for his false and fraudulent representation. It was objected that no 
representation having been made by defendant to plaintiff, defendant was 
not liable to him for his loss. The jury, by direction of the court, found 
a verdict for plaintiff for his loss by the purchase of the stock, and the 
court in full bench gave judgment for plaintiff, affirming House of Lords, 
on appeal, July, 1859. (See XXII Law Reports, July, 1859, p. 190. 
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LEGAL MISCELLANY. 


I, Promissory Notes—Demand. II. Principal and Agent. III. Rail- 
Road Subscriptions. IV. Lien on Crops. V. Rail-Roads—Right of 
Way. VI. Rail-Roads—State Law. VII. Promissory Notes—Pay 
ment, VIII. Release of Bonds. 1X. Liabilities of Express Compa- 
nies, X. Usury in Indiana. XI. Stock Contracts, XII. Promis- 
sory Notes. XIII. Notes on Demand. XIV. Phenix Bank Case. 
XV. Life Insurance. XVI. Notes on Demand. XVII. Notaries 
Public. XVIII. Registered Letters, XIX. Trusteeship. XX. Bank 
Checks, XXI. Rights of Trustees. 


J. Promissory Notes. 


A note made in Vermont, by a resident of Vermont, payable “ at 
bank in Boston,” is sufficiently presented to-charge the endorser, if pre- 
sented at the Suffolk Bank only, and without any previous notice to the 
maker of the bank at which it would be presented. 

The instruction, that such demands, without notice at either of the 
banks in Boston, would be sufficient, “ unless the makers had previously 
notified the holder at which bank they would pay it”—held correct. 


II. Principat anp AGENT. 


The Massachusetts Supreme Judicial Court decided, in January last, 
; in the case of GreenriELD Bank vs, Lyman: 


That where a factor, having a lien on the goods in his hands, has made 
advances for his principal, and has become liable for him upon drafts 
and other contracts, and both parties fail, the goods upon which the lien 
was held, and the proceeds thereof, are to be applied, first to the pay- 
ment of the cash advances made by the factor, and next to the payment, 
pro rata, of the outstanding debts of the principal for which the factor 
had become liable, and to which the lien applied. 


III. Rart-Roap Susscriptions. 


Byron Dimon vs. Tot Provipence, Warren AND Bristo. Ram 
Roap Company. 

1. To enable a court of equity, upon the ground of mistake, to reform 
a written contract, the mistake must be proved to be the mistake of both 
sarties ; so that, by correcting the writing as requested, the court will 
1.ake it express the contract designed to be entered into by both. A 
court of equity may, however, rescind and cancel a contract upon the 
ground of a mistake of facts, material to the contract, of one party only ; 
but where there has-been no fraud or surprise to put the applicant for 
such relief off his guard, it must appear that the mistake was not the 
consequence of his own want of recollection, from inattention or of his 
own carelessness ; and that by granting him the relief he asks, no injus- 
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tice, aud especially from the applicant’s neglect to apprise him of the 
mistake, will be done by the other party to the contract. 

2. Hence a subscriber to the stock of a rail-road company, chartered, 
but waiting for subscriptions in order to organize under its charter, can 
have no relief in a court of equity, on the ground that when intending 
merely to renew an old subscription to the stock, which had fallen 
through, he, by some unaccountable mistake, subscribed for double the 
amount; such subscriber ascertaining his mistake immediately after his 
subscription, and suffering the company to organize and act upon the 
faith of his subscription, during several months, without notice of his al- 
leged mistake. 


IV. Lien on Crops. 


In the Supreme Court of New-Jersey, June Term, 1858. Dante 
Broom vs. JosepH WELSH. 

1, Growing crops may be levied upon and sold as chattels, under a 
writ of fieri facias de bonis, and the purchaser under such sale acquires the 
right of leaving the crop upon the soil until its maturity, and also the 
privilege of entering upon‘the soil to gather and take away the crop. 

2. A judgment binds the land of the defendant from the time of its 
entry. But neither the judgment nor the levy of an execution upon the 
land creates a lien upon the growing crops. 

3. Notwithstanding snch judgment and levy upon the land, the grow- 
ing crops may be sold or may be levied upon by virtue of a subsequent 
execution; and such sale or levy will be valid and operative, provided 
the crops are severed during the continuance of the defendant's title, and 
before the sale and conveyance of the land under the judgment. 

4. The purchaser of land under a sheriff’s sale acquires, by virtue of 
the conveyance, a legal title to the growing crops then upon the land, 
against a gen purchaser of the crops from the defendant in execu- 
tion; such purchase of the crops being made subsequent to the entry of 
the judgment by virtue of which the land is sold. 


V. Rieut or Way. 


In the Court of Commun Pleas of Philadelphia. Tue Nortu Peny- 
SYLVANIA Rart-Roap Company vs. Dantet Stone. 


1. It is a power applied in every grant of municipal authority to dig 
up the streets and highways for the purpose of securing drainage and 
sewerage, essential and convenient to the public health. 

2. The City of Philadelphia possesses. this power, by express legisla- 
tive enactment, as to Front-street, both by the legislation in regard to the 
districts of Northern Liberties and Kensington, and by the consolidation 
act. 

3. A rail-road corporation cannot, under a grant of franchises to con- 
struct and maintain a railroad track in a city, street or highway, have 
the exclusive use of that street, and oust jurisdiction for municipal pur- 
poses; and, therefore, an injunction to restrain an agent of the city, a city 
contractor, who proposes to take up temporarily a portion of the railway 
track in order to build a culvert in such public street, will be refused. 





1860.] Legal Miscellany. 


VI. Raw-Roaps—Strate Law. 


In the Supreme Court of Texas, Tyler Term, April, 1859. Tue Sratz 
or Texas vs. Toe Souruern Paciric Rart-Roap Company. 


1, The constitution of Texas provides, that the legislature may re- 
voke and repeal the charters of all private corperations, by making com- 
pensation for the franchise; this provision is not to be construed into a 
limitation upon the power of the State confining it to that mode of re- 
vocation alone. 

2. A general or special statute, directing a suit to be brought for a 
forfeiture, is unnecessary in order that the will of the State may be 
known as to whether a forfeiture will be claimed or not. 

3. The common law remedy of quo warranto is adopted in Texas. 

4, The District Attorney, who is a State officer, and charged with the 
duty of prosecuting all actions in which the State is interested, is bound 
to institute a quo warranto for the forfeiture of a charter of a corpora- 
tion, when the law has declared that upon the happening of certain 
events, or the omission of certain things, cause of forfeiture has arisen, 
and the franchise ought to be reclaimed by the sovereign. 

5. A law which provides that after a certain date a majority of the 
officers of rail-road corporations shall reside within the State granting 
the franchise, under penalty of forfeiture of the charter in case of non- 
compliance, is constitutional, does not impair the obligation of a con- 
tract, and may be enforced against a corporation chartered and organized 
before its passage. 


VII. Payment. 


In the Supreme Judicial Court of Massachusetts a case was recently 
decided in reference to “ misappropriation of money paid,” which claims 
attention : 

J. Anprews, the plaintiff, living in New-Hampshire, sent money by 
express to Boston, to pay his note at the defendant bank. The carrier 
handed the money to the teller, and told him it was to pay J. A.’s note. 
The teller, by mistake, gave him the note of one F. A. The carrier 
did not examine the note, and the mistake was not discovered for some 
days, when it was too late to notify the endorsers upon the note of 
F. A., who were worthless. The bank had in the mean time remitted the 
money to the holder of F. A.’s note, and had protested J. A.’s note, and 
he had paid it again to the holder, a bank in New-Hampshire, with 
other money. Held, that the defendants must repay the money. 


VIII. Tae Deratcation 1n THE Hartrorp Savines Assocration— 
Tue Bonpsmen RELEASED. 


An interesting case has been on trial before the Supreme Court of 
Errors at Hartford, growing out of the defalcation of Joun W. Szymour, 
former treasurer of the Hartford County Savings Association. The 
trustees sue Cuartes Seymour, Jr., Austin Dunnam and Henry Z. 
Pratt, who were sureties for Szeymour’s fidelity in the sum of $100,000. 
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It appears that these gentlemen gave their bonds when Szymour was 
first elected treasurer in 1851, and when his term of office expired he 
was re-elected, no new bonds being required. In this way he was 
annually re-elected until 1856. The sureties, not being acquainted with 
the law on the subject, when they heard of Szymour’s defalcation, sup- 
posed that they must pay the bond, and promised the trustees that they 
would do so. Afterwards, having learned how the law stood, they re- 
fused to pay, and the present suit was brought. The trustees claimed 
that the bond continued until another person should be elected trea- 
surer; that, at all events, such a construction had been given to the bond 
by both parties ; the directors, Mr. Dunnam included, having asked no 
new bond, and the sureties having admitted their liability at the time 
Seymour absconded. The bondsmen reply that the investment must 
speak for itself; it has a settled legal interpretation, and it matters not 
what views the parties may have taken of it. The case was heard be- 
fore Judge Waxpo, who reserved it for the advice of the Supreme Court, 
and it was finally tried before that court at Hartford, Judges Hinman, 
Extswortn and Sanrorp on the bench. The decision was not given 
until yesterday in this city. The court says that the defendants are not 
liable on their bond, which now amounts to $12,000, and advise judg- 
ment for the defendants.—New Haven Palladium, Sept. 28. 


IX. Liasmiries or Express Companies. 


U. S. Circuit Court. Before Judge Inczrsort. The Apams Express 
Defalcation. Wuti1am B. Dinsmore vs. Natuan Moronry. 


This case is both novel and important, and involves the liability to re- 
fund a loss of bank notes sent by Adams Express to the amount of about 
$100,000. 

The plaintiff alleges that he is a citizen of the State of New-York, and 
the president of the Adams Express Company, a joint stock association, 
consisting of more than seven shareholders, and pursuant to an act of the 
legislature of the State of New-York, passed in 1849, entitled an act in 
relation to suits by and against joint stock companies and associations. 
And in virtue of such act, the plaintiff, by Sewarp & Briatcurorp, 
attorneys, &c., complain that NatHan Morony, a citizen of Alabama, on 
a plea of trespass in the case, for that whereas the Adams Express Com- 
pany were engaged in the business of forwarding valuable property from 
place to place in the United States, and the plaintiff having used various 
agents to receive and forward such property, and on the 4th of* April, in 
the year 1857, appointed the defendant such agent at Montgomery, 
Alabama. That the defendant accepted such appointment and agency, 
which was of a fiduciary character, and thus became possessed of a 
package containing 100 notes of the Planters and Mechanics’ Bank of 
Charleston, S. C., known as bank notes, for $100 each, and 200 notes 
for $50 each, and 500 notes for $20 each, and 100 notes of $10 each, and 
2,000 notes of $5 each, making $100,000 of lawful money. The pack- 
age containing this money was to be forwarded to Messrs. Hatt, Moss 
& Co., at Columbus, Ga, 
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It is then alleged that the defendant fraudulently, craftily, and in vio- 
lation of duty, neglected to deliver such package of bank notes, and did 
convert the same to his own use. The defendant is further charged with 
having fraudulently lost, taken, or converted other sums of money to the 
extent of $100,000. The trial will probably last several days. A large 
mass of testimony was taken by commission and read to the jury, but 
there are a number of witnesses from the South in attendance to be 
examined, 


X. Decision on tHE Usury QUESTION. 


Joun B, Var vs, Jeremian Huestis. Appeal from Dearborn Common 
Pleas of Indiana, Davison, Justice. 


Hevsts, the plaintiff below, brought this action against Vat, who was 
the defendant, upon the endorsement of a bill of exchange for the payment 
of $750. The bill bears the date “ Cincinnati, June 29, 1857 ;” was drawn 
by the defendant payable to himself at the Branch of the Bank of the 
State of Indiana, at Lawrenceburg ; was accepted by Bares, Nem & Vat, 
and endorsed by the payer to the plaintiff. The complaint shows that 
the acceptors did not pay the bill when it became due, upon presenta- 
tion at the place where it was made payable, of which the defendant had 
notice ; and that the bill remains due and unpaid. 


The defendant answered—1. By a general denial. 

2. That the bill was drawn, accepted and endorsed at Lawrenceburg 
in the presence of the plaintiff, and not at Cincinnati; that the plaintiff 
who discounted it did usuriousiy, corruptly and contrary to law, reserve, 
contract for and receive interest upon the principal of the bill at a greater 
amount than six per cent. per annum, namely, at the rate of two 
per cent. per month, in advance, and that the amount so paid 
the plaintiff, for interest reserved, amounted to the sum of sixty dol- 
. lars; that the bill was dated Cincinnati, Ohio, for the purpose of evading 
the law against usury, and was drawn, accepted and endorsed by the de- 
fendant upon and for the loan of a sum of money, viz., $750, which was 
then and there loaned by the defendant to the plaintiff. Reply in denial 
of the second paragraph. The court tried the cause and found for the 
plaintiff, $756 72. New trial refused, and judgment. Upon the trial the 
plaintiff gave in evidence the bill of exchange, proved that it was duly 
presented for payment, that it had been regularly protested for non-pay- 
ment, and that notice of protest had been duly given, and there rested. 

Thereupon the defendant, to sustain his second paragraph, introduced 
the plaintiff, who testified substantially as follows: 

“Vat, the defendant, wasa member of the firm of ‘ Bares, Nem & 
Vait,’ who were partners in a rail-road contract. He was their financial 
partner; attended to selling their real estate and raising money with 
which to carry on their contract; had frequently requested plaintiff to 
purchase bills on said firm, offering to sell them at a certain amount off 
their face, which was always equal to two per cent: a month. On the day 
the bill in question was drawn, Vai met plaintiff in the street ; said he 
wanted to raise money—to sell plaintiff a bill on ‘ Bares, New & Vatt,’ 
and they went to Vart’s house in Lawrenceburg, where, in his own hand- 
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writing, he drew, accepted and endorsed the bill, and proposed to allow 
plaintiff two per cent. a month, which was deducted from the face of the 
bill. He first proposed to date the bill at Lawrenceburg, and make it 
payable at Cincinnati, Ohio; but plaintiff objected, because he did not 
understand doing business in the banks in Cincinnati. The bill was 
then drawn, accepted and endorsed as it now stands.” 

Plaintiff in his testimony says that “ the transaction was the purchase 
of the bill, and not a loan of the money.” 

The statute is, that “interest upon the loan or forbearance of money, 
&c., shall be at the rate of six dollars a year upon one hundred dollars, 
and no greater rate of interest shall be taken, directly or indirectly.” (1 
R. S., 343, sec. 1.) 

Thus, it will be seen, that the amount in this instance deducted from 
the bill was more than the statutory rate of interest. Hence, the inquiry 
arises, was the sum actually received by the defendant a loan of money ? 

The instrument in suit is in the form of an ordinary bill of exchange, 
and the plaintiff had a right to purchase it at any rate of discount agreed 
on by the parties, unless the evidence shows that it was not, in its in- 
reception, a real transaction, but a new device to evade the statute. If 
it was, then the money advanced on the bill was, in contemplation of 
law, a loan to the defendant. But it is agreed that the payer could not 
have maintained an action on the bill at its maturity, and that, therefore, 
it was not a real transaction. This reasoning does not seem to be cor- 
rect. The proof is, that the defendant was the financial partner of the 
firm of Bares, Nem & Vat, and was as such authorized to raise money 
to carry on the rail-road contract; andin the absence of contrary proof 
it may be inferred that, for such purpose, he had a right to draw a bill 
upon the firm to his own order, and accept it in their name. The 
question whether the payer could or could not have sued on the bill is 
not material, because when endorsed it became operative in the hands of 
the endorser. (Edwards on Bills, 89, 186.) 

But whether the transaction in this case was or was not a “loan of 
money,” was a pure question of fact, properly submitted for trial under 
the pleadings. The court, sitting as a jury, having, in effect, decided that 
it was not a loan, we are inclined, in view of the evidence, to sustain the 
decision. 

Judgment affirmed, three per cent. damages and costs. 

P. S. Spooner for appellant. D.S. Masor for appellee. 


XI. Stock Contracts. 


Supreme Court, New-York. General Term. Isaac Kipp, Jr., agt. 
Erastus P. Munroz, &c. Roosevetr, J. 


The defendants, although partners, carried on their business in the sole 
name of Fremine; and the present action is brought on the following 
contract made by them in that manner: 

100 shares 23 B. 80. New-York, March 4th, 1856. 

I have purchased of Isaac Kirp, Jr., one hundred (100) shares of the 
stock of the Nicaragua Transit Company, at twenty-three (23) per cent., 
payable and deliverable, buyer’s option, in thirty days, with interest at 
the rate of six per cent. per annum. A. FLEMING. 
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On the trial before the referee the defendant offered to prove that the 
Rivas government made a certain decree, a certified copy of which was 
produced duly authenticated, and that this decree was promulgated in 
the public square of Granada, the place where decrees are promulgated, 
the residence of the government, about 18th of February, 1856. That 
the government which made the decree was the government at the time, 
and had full power and right to make such decree, and that such decree 
had been carried into effect. The referee, however, excluded the evi- 
dence, and, as we think, erroneously. Had the decree been admitted, it 
would have shown, or at least have tended to show, that at the time of 
making the contract the charter of the company and all its privilges had, 
without the knowledge of the defendants, been “ revoked and annulled,” 
and the company itself been “dissolved and abolished.” ‘It would, in 
other words, have shown that the thing contracted for had substantially 
no existence. What the defendants bought, or agreed to buy, was one 
hundred shares of stock in a living company, and not a proportionate 
undivided interest in the remaining assets of a dead company, in the 
hands of a receiver. 

In the case of Benepict agt. Frzip, (16 New-York Reports, 595,) the 
Court of Appeals held that, upon an executory contract for the delivery 
of goods, to be paid for on arrival in the notes of a third party, if that 
party becomes insolvent before delivery, the seller is not bound to deliver 
the goods and accept the notes, although the notes at the time may not 
be entirely worthless. So that stating the transaction in another form, 
as an executory purchase of notes to be delivered, paid for in goods at a 
futuré time, the authority is precisely in point. ‘The notes of an indi- 
vidual and the stock certificates of a company are equally choses in action, 
and, so far as insolvency is concerned, stand on the same footing. The 
fact that the insolvency in the present case occurred before instead of 
. after the date of the contract, can make no difference, as the defendants 
had no knowledge of the revocation until a subsequent period. The re- 
port of the referee, and the judgment entered thereon, should be set aside 
and a new trial had—costs to abide the event. 


XII. Promissory Nore—Conrtract to DeLay Payment. 


It was recently decided by the Supreme Judicial Court of New-Hamp- 
shire, that where the principal pays money on a note for interest, and it 
is endorsed on the note as interest, it is prima facie evidence of a con- 
tract for delay until the time expires for which the money endorsed 
would pay the legal interest on the note; and if the prima facie evidence 
is uncontradicted, the surety is thereby discharged. 


XIII. Notes on Demanp. 


Supreme Judicial Court, Portland. Samus. Cuapwick, adm’r, vs, Crry 
or PortLanp. 


This was an action upon a note for $3,000, given by the town in 1829 . 
to the late Wi1am Cuapwick, and “ payable at the pleasure of the 
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town at any time after ten years,” with interest at 4} per cent. per an- 
num, 

Several applications had been made at different times within the last 
four or five years to the city councils to pay the note, or, if they wished 
to keep the money, to pay the ordinary interest of 6 per cent.; all of 
which received but little attention by the city government. At length a 
suit was commenced against the city upon the note, declaring upon it as 
a note payable in a reasonable time after the lapse of ten years. The 
case was argued to the full court a year ago, and in their opinion, re- 
cently delivered, the court sustained the view of the note taken by the 
plaintiff, and decided that the plaintiff was entitled to recover, remarking _ 
that a reasonable construction should be given to the note, and that it 
was not reasonable to suppose that Mr. Cuapwick intended to loan the 
money to the town forever at the rate of 44 per cent. per annum. 


XIV. Puentx Bank Case. 


Superior Court of New-York—Before the General Term—Before a full 
Bench. Tue Peopie or tHe State or Micuican vs. Toe PHENIx 
Bank or THE City or New-York. 


In March, 1837, the legislature of Michigan enacted a law authorizing 
a loan of $5,000,000. To effect it the governor was empowered to issue 
certificates of stock or bonds, and negotiate them at not less than their 
par value, and deposit the proceeds in the State treasury. On 1steMay, 
1837, Mason, the governor, authorized Jonny Derarte.p, then president 
of the Phenix Bank, to negotiate this loan, referring him to the above 
law for the nature and extent of his authority. In the fall of that year, 
Mr. James G. Kina went to Europe on behalf of Detarrexp, to negotiate 
a sale of the bonds. While Kine was absent Detarietp wrote to Gov- 
ernor Mason, offering to supply the pecuniary wants of the State pending 
the negotiation at London. Governor Mason accepted the offer by 
making two drafts on De.artezp, one for $90,000, the other for $60,000, 
payable in February, 1838, when it was supposed funds would be realized 
by Mr. Krye to meet them. He failed in his negotiation. To meet the 
drafts, Governor Mason sent to a Mr. Norton, then cashier of the Michi- 
gan State Bank, and fiscal agent of the legislature of Michigan, to New- 
York. He took a letter from the governor to Dexarietp. On the 
strength of it, Norton obtained from the Phenix Bank two drafts by 
the bank, one on the Bank of River Raisin, at Monroe, Michigan, for 
$7,900, and the other on the Farmers and Mechanics’ Bank of Detroit, 
Michigan, for $8,500. In June, 1838, the State substituted the Morris 
Canal and Banking Company as their agent, in place of DetariExp, for the 
sale of the bonds. Detartetp, being advised of this arrangement, and 
on the retiring of the drafts of $60,000 and $90,000 by the company, 
surrendered all the bonds on the order of Mason, and they passed into 
hands of the purchasers. The two drafts advanced by the Phenix Bank 
to Norton were still outstanding. The one on the Bank of River Raisin 
had never been presented by Norton, and in March, 1849, the Phenix 
Bank directed the Bank of River Raisin to refuse payment of the draft. 
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In September, 1840, the Phenix Bank received from the Bank of River 
Raisin, in payment of the amount due the former, and against which the 
draft’ was drawn, the sum of $8,510 15 in certain securities. A receipt 
in full was passed. The other draft was paid by the Farmers and Me- 
chanics’ Bank, Michigan, to Norton, and the amount passed to the credit 
of the Phenix Bank in the Michigan State Bank, of which Norton was 
cashier. In October, 1840, Srewart, acting for the Phenix Bank, pre- 
sented to the Michigan State Bank an account in favor of the Phenix 
Bank for $9,155 53; one of the items of which was the draft of $8,500 
received by Norton. In discharge of this account, the Michigan State 
Bank gave to Mr. Stewart certain canal scrip to the amount of $500, 
and a deed of certain lands in Michigan, of the estimated value of 
$8,655 53. The deed conveyed the land in trust for the Phenix Bank, 
or the Auditor-General of Michigan, whichever should assume the debt 
thereby settled. Srewarr gave the State Bank a receipt in full. The 
Auditor-General of Michigan assented to these settlements. The Phenix 
Bank also assented to the settlement by Srewarz, and gave instructions 
to their agent as to disposing for their benefit of the securities received 
from the Bank of River Raisin, and in June, 1852, required him to 
convey to them the land which he held as trustee by deed from the 
Michigan State Bank. Srewarr executed such deed, and the bank re- 
leased him from all liability for acts as their agent. In January, 1854, 
the charter of the Phenix Bank expired. The present bank, as its suc- 
cessor, took its assets, assuming its liabilities. Among the assets was a 
claim against the State of Michigan arising out of the above recited 
transactions. The Phenix Bank urged its claim perseveringly for a num- 
ber of years against the State. By the constitution of 1850, a board of 
State auditors was created to “examine, adjust and settle all private claims 
against the State.” The Phenix Bank presented its claim by counsel to 
this board. The State alleges that it did not appear by counsel. The 
claim was allowed in favor of the bank, and paid in 1854, by drafts on 
the State treasury. Subsequently, after the discovery, as is alleged, of 
the facts of the previous payment and settlement of the said drafts, the 
Attorney-General of Michigan, in 1855, demanded of the defendants re- 
payment of the money so received from the treasury; they refused, and 
this action is brought to recover the amount. The action was tried at 
Special Term, before Judge Horrman, in April, 1857. He decided in 
favor of the plaintiffs, for whom judgment was entered on July 3, 1857, 
for $42,152 97, which amount included the $35,603 74, paid from the 
treasury to defendants in 1854, with interest thereon. From that judg- 
ment defendants appealed to the General Term. A new trial was granted, 
which also resulted in a verdict alike favorable to plaintiffs. A second 
appeal was taken, upon which General Term has just rendered its de- 
cision on Saturday. Judgment is ordered in favor of plaintiffs, granting 
the relief prayed for, and for the amount claimed, with costs. Judge 
Bosworrtu delivered the opinion, which is not yet made public. 
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XV. Lire Insurance. 


Whether Assignee in Insolvency is Holder for Value. Before the Court 
of Queen’s Bench. 


A policy of life insurance contained a condition that it would be void 
in case of suicide of the assured ; “ but if any third party, having acquired 
a bona fide interest therein, by assignment or by legal or equitable lien 
for a valuable consideration, or as security for money, the assurance shall 
be valid to the extent of such interest.” The assured became bankrupt 
according to the laws of a foreign country where he resided, and soon 
after committed suicide. Held, that his assignee was not entitled as a 
purchaser, for value. 


XVI. Notes Payasie on Demanp. 


Promise by Endorser, after Sixty Days, in Ignorance of Law.—Waiver 
of Demand and Notice. Before the Court of Suffolk County, Mass, 


The plaintiff held the note of a corporation, payable on demand, en- 
dorsed by the defendant. No demand or notice was made within the 
sixty days, long after which the corporation went into insolvency, 

There was evidence tending to show that after the expiration of the 
sixty days, and before the insolvency, the defendant, with a full know- 
ledge of the facts that no demand or notice had been made or given, 
promised the plaintiff, that if the corporation did not pay the note he 
would. The defendant testified that he had no knowledge of the statute 
which makes requisite the demand within sixty days, in order to hold 
the endorser. On this evidence the jury were instructed as follows by 
Judge ALLEN: 

If the plaintiff, with the full knowledge of the facts that no demand 
had been made upon the corporation, and no notice of non-payment had 
been given to him as endorser, and with a knowledge of all other ma- 
terial facts, and without being misled by the plaintitf in any particular, 
promised the plaintiff to pay the note in suit, long after the expiration 
of sixty days from its date, he cannot now take advantage of the want 
of demand and notice, on the ground of ignorance of the law. The 
original consideration will sustain the new promise. 

The jury returned a verdict for the plaintiff, and the defendant ex- 
cepted to the above instructions. 


XVII. Notaries Pustrc—Nec.ecr. 


Before the Marine Court of New-York, McCartuy, Judge. Josepu A. 
Eppy agt. W. A. Booru, President. 


This was an action brought to recover damages for an alleged neglect 
to notify an endorser of two protested notes, left for collection with the 
American Exchange Bank by the plaintiff. 

It appeared that the notes in question were left with the bank for col- 
lection, and that not being paid they were protested, and the notices for 
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the endorser served upon the holder, together with his own. The holder 
omitted to serve the endorser with the notices left with him for that 
purpose. 

In the present action he claimed that the delivery of all the notices 
to him was not a sufficient performance of the duties of a collecting agent, 
but that it was bound to serve a separate notice upon each endorser, not 
only as a general duty, but in compliance with a special contract made 
with him for that purpose. The making of such a contract was denied 
by the defendant. 

It. was ruled by the court, upon the trial, that in accordance with the 
uniform practice and decisions of the courts of this and other States, a 
service of "notices of protest for all the parties to a bill or note, upon the 
holder thereof, is a full performance of the duty of a collecting agent, 
and that it is the duty of the holder and of each endorser to forward 
such notice to his previous endorser, unless it should be made to appear 
that a special contract had been made by the holder with such collecting 
agent to serve the notices irrespective of the ordinary practice. The 
plaintiff was sworn in his own behalf, and testified that such a contract 
had been made. This testimony was contradicted by the collection clerk 
of the bank, who received the notes from the plaintiff, but the court 
decided in favor of the plaintiff, that a special contract was made out, 
and that the bank had assumed the duty, and was liable for the amount 
claimed. Judgment ordered for plaintiff. 


XVII. Reetsterep Lerrers. 


The New-York Times gives a report of a recent trial had in the 


Supreme Court in this city, between Epwarp Morrison and the 
Farmers’ Bank of North Carolina, on an action had to recover a draft 
for $250, alleged to have been sent to the defendant for collection, which 
presents some points which are of general interest. The case, as given 
by the Zimes, is as follows: 

The complainant averred that in April, 1856, the plaintiff forwarded 
the draft in question to the defendant in North Carolina for collection 
there; that the draft was collected, but not paid over. 

The defendant admitted that the draft was received, that it was col- 
lected, and the proceeds were forwarded to the plaintiff by registered 
letter, and that the proceeds were thus forwarded under the instructions 
of the plaintiff, which were to “collect and remit.” The only question 
was, whether the mailing of the letter inclosing the money was a suffli- 
cient payment to absolve the defendant from further liability. 

The case was tried before Justice Srrone, of the Supreme Court, and 
after the facts appeared, as above stated, and it had further appeared 
that the plaintiff had had former dealings with the defendant, and that 
in all instances the bank had remitted by draft, and not in money, the 
court held that as the defendant was not authorized to remit money in- 
stead of drafts, as is the usual custom, the money mailed to the address 
of the plaintiff could not be considered payment, and the defendant was 
therefore liable in the action. The jury found for the plaintiff accord- 
ingly. 
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XIX. Asstenment—TRvsTEESHIP. 


Before the New-York Court of Appeals. Brices agt. Davis, Special 
Receiver, &c. 


The grantees of land in trust for creditors re-conveyed to the grantor 
by deed, reciting that the trusts had been executed, when in fact there 
were cestuis que trust entitled to a sale and distribution of the proceeds. 
The debtor then mortgaged the land for a valuable consideration to one 
having constructive but not actual notice of the trust and re-conveyance. 
Held, the mortgagee took subject to the execution of the trust. The 
purchaser takes no benefit from the declaration of the trustees that the 
trust has ceased, but must ascertain at his peril that such is the fact. 

The re-conveyance being in contravention of the trust is absolutely 
void, and the legal estate remained in the trustees. The mortgagee, 
therefore, is not within the principle which protects the bona fide pur- 
chaser of a legal title against a prior equity, of which he had no notice. 

The debtor, however, irrespective of the re-conveyance, had the legal 
estate as against all persons except the trustees and those claiming under 
them. The mortgage, therefore, is not void, but entitles the mortgagee 
to redeem the land by satisfying the claims of the cestuis que trust. 

The mortgagee is not a necessary, though a proper party to an action 
by the beneficiaries of trust to enforce its execution. 

The purchaser under the judgment in such an action, to which the 
mortgagee was not a party, may litigate with him the validity and ex- 
tent of his lien, and upon redemption or sale is entitled to the amount 
due the beneficiaries whom he represents, not being limited to the 
amount for which he purchased. 


XX. Bank Cuecks. 


Superior Court of Connecticut, Judge Parx presiding. Grorce P. 
Bissett & Co., vs. Witt1am Wiitarp, Warden. 


Action of special assumpsit, to recover the amount of a check drawn 
by Wittarp, and signed Wm. Wittarp, warden, cashed by Bissztt & 
Co. The facts are, that on the 27th day of November, 1856, when Mr. 
Witarp was warden of the Connecticut State Prison, he purchased a 
pair of horses of Mr. Barzer, and gave him a check for $200 and the old 
horses. The check was given on the Exchange Bank; but, as it was 
after bank hours, Mr. Barner called on Bissett & Co. to cash it, as Mr. 
Wirarp had told Mr. Barper that they had done so frequently to 
accommodate him after the banks were closed. It was discovered the 
next day that the check was payable to Mr. Barner or order, and that 
he had neglected to eridorse it. He was notified of the fact, and came 
down the next day to endorse it; he had not noticed at the time it was 
cashed that it was payable to his order, but intended to give Bissztt & 
Co. a complete title to the check. Inthe meantime, Mr. Wittarp got 
sick of his horses, and wanted Mr. Barser to trade back, and notified 
Barser and Bissett & Co. that payment of the check had been 


stopped. 
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This suit was commenced against Wittarp, and his defense was, that 
the horses did not weigh so much as Barser had represented, and that 
they did not drive well together; or, in other words, that they were not 
properly matched. 

The jury found a verdict for the plaintiffs, with $236 damages, and 
their costs. For plaintiff, L. F. & H.C. Rostnson and Wm. D. Sure- 
MAN; for defendant, M. We.ues and F. Fettowes. 


XXI.—Ricuts or TrustEzs. 


Before the Supreme Court of New-York, in the case of Taz CumperLanp 
Coat anp Iron Company vs. SuHerman, Dean & Postiey, it was 
decided : 


Ist. It may be considered as settled law that all trustees, as well 
public as private, are incapable of purchasing the trust property for their 
own benefit, either directly or indirectly. 

2d. A trustee cannot contract with himself, or with several trustees of 
which he is one, or with a board of trustees of which he is one, without 
having his contract liable to be set aside, if in any reasonable time his 
cestui que trust chooses to say he is not satisfied with it. 

3d. A trustee who purchases directly from his cestut que trust, who is 
sui juris, or whose contract is afterwards confirmed by the cestui que 
trust, must act in every particular with firmness and entire candor; either 
the suppressu veri, or the suggestio falsi will avoid the sale or contract. 

4th. Hence, where A. was a director and manager in one corporation, 
and made a contract with such corporation on behalf of and: for another 


corporation wherein B. was the ostensible and active manager, but A. 
himself the rea! and effective party, by which contract substantial benefit 
was conferred upon the latter corporation, by withholding some material 
facts from the stockholders of the former corporation, by which they 
were induced to confirm A.’s contract, it was held that such contract 
could not be sustained, and an injunction was granted. 


Bank Tax.—A legal question has arisen between the assessors.of Rochester and 
the Commercial Bank of that city. The Commercial Bank, it appears, holds 
$100,000 in United States stocks, deposited in the Bank Department as security for 
its circulation. The banks claim that this amount should be deducted from their 
eapital, and exempt from taxation, on the ground that United States stock is not 
taxable. The assezsors laid the case before Mr. Coox, Superintendent of the Bank 
Department, and he advised them that United States stocks, held by a bank as part 
of its capital, are taxable; and he further advised them, that a case had arisen ~ 
between the Bank of the Commonwealth, New-York, and the assessors on this issue, 
in which the bank was beaten. It was carried to the Court of Appeals, and is yet 
pending there. The opinions of Judge Garpver and Hevry R. Serpen were ob- 
tained, and they concur in saying that United States stocks, held by a bank as part 
of its capital, cannot be taxed by the laws of this State. The assessors have resolved 
to assess the full capital of the Commercial Bank, ($500,000,) irrespective of the 
amount of United States stocks held by the institution. (See case of Sratz or Mary- 
LAND vs. Bank U. S., in Bankers’ Macazine, October, 1848.) 
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SUGAR TRADE OF THE UNITED STATES. 


Annual Statement, showing the Import, Export, Stock and Consumption of 
Unrefined Sugar, for the year ending December 31st, 1859, (exclusive 
of California and Oregon.) 









From the Shipping and Commercial List and New-York Price Current. 


NEW-YORK STATEMENT—1859. 



























































































































| 
Year 1859. Bags, | Total. 
Hhds. | Tes. | Bois. | B%8. 804 | ats and | Tons of 
Recetvep at New-York FROM * | Baskets. | 2,240 lbs. 
| = % ‘is 5 
Was di okdanceswiann eaGadiasiiacas 181,583 | $873 | 7,172} 154,178 | 482} 140,101 
I 6 vig dances ose sssecveces -- | 381,606 176 8,885 ee ee 15,967 
Bt. Croix,.....-cccccseccccccccoccces 60 | oe 7 ae oe 88 
ps nidiadentepecaeaatetakibabnnss | 2 1 688 2,956 95,696 8,165 
Manilla, (ahd SeceeKsdpnenatbnasosies | oe oa oo es 88,042 2,751 
Singapore, “Java, China, &e.,. Lge senescence | ee a “a ee 86,258 2,338 
ins kocsis encaa wi] aie] 486] ga] a 443 
Trinidad Island, we | 2,547] 1,169 BE) +s ‘ 2,464 
i Demerara. ea os none 24 2 43 be ee 23 
| arbadoes, Antigua and other Eng- " é 
) | SS Sie SS 158 112 1,067 a 6 222 
St. Domingo and other poris,......... | 55 15 1,209 814 1,291 286 
Total receipts of foreign direct,..... | 216,264 | 10,774 | 15.279 | 157,443 | 221,769 | 172,798 
' Add receipts of Mexapo,* &e.,..... } 10,971 883 860 “s oe 4,514 
Received from Texas,................ 2,114 69 97 on oe 969 
| a OS re | 45,344 13 796 161 be 28,31 
| “ other coastwise ports, ....... 5,586 | 214 | 44,393 1,081 74 7,608 
| Total receipts, .........00...ssssceees | 280.179 | 11,453 | 60,925 | 158,690 | 221,843 | 209,990 
] Add stock, Jan. 1, 1859, ........ eooece 12,873 ee eo 14,489 | on 9,857 
ROI, 6 oi.c:cisccacnvensveddasen< | 293,052 | 11,453 | 60,925 | 173,179 | 221,843 | 219,087 
Deduct exports to foreign ports, ship- 
ments to SanFrancisco, and inland 13,005 | ae oe 19,446 7,407 10,932 
: to Canada, 1859,..... pecntiseettt | 
; 280,047 | 11,453 | 60,925 | 153,733 | 214,48 208,155 
Deduct stock, (Melado, included,) Jan. | 22,208 7 ms 20,620 26,638 18,020 
6 REAR AFSC 33 vi 
' Taken for consumption,.............. 257,844 | 11,453} 60,925 | 133,118 187,798 | 190,135 





Weighing, as above,. ...tons, 199,135—of which foreign, oo direct and coastwise, a 159,627 
Total consumption in 1858, . . 185,801 « “ « - 159,252 






Increase in 1859,..... tons, 4,334 Increase in consumption of foreign in 1859,....tons, 875 





* We have put down, as usual, the whole number of packages of MELapo, &c., received, but, in 
carrying out the weight, have deducted 40 per cent., to make it equal to ordinary grade of sugar. 
’ The same allowance has also been made in receipts, stocks and exports throughout the state- 


ment. 
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Sugar Trade, 


GENERAL STATEMENT. 
Receipts oF Foreign SuGarR iN THE UNITED STATES, 


From 1st January to 3lst December, 1859. 








Hhds. and| ppjs, Boxes /|Bags, Mats |Total Tons 
Tes. and Bskts, |of 2,240 Ibs, 


New-York,....ccccccccccscecss| 288,892 157,448] 221,769} 177,812 
BOM cic chedaswsenainnadaad 28,812 63,708 59,903 31,138 
Philadelphia, icwecberceeceseeas 82,708 15,028 46,206 24,696 
Baltimore,....cccccscccsccccces| 28,290 9,720} 18,163 16,756 
New-Orleans,......ccccsccceces 621 10,185 454 2,213 
Other ports,.....ccccsesccccccs| 17,292 4,897 8,042) 10,714 


Total receipts,..........+...-| 841,110 260,976| 849,587] 262,829 
Add stockgat all the ports, Jan- 
14,200 25,781 5,031 13,346 


uary 1, 1859,.....ecccccccess 


Total supply,....seeseeeesees| 355,310 286,757 | 354,568] 276,175 


Deduct shipments inland to Cana- 
da, from all the ports, in 1859,] 17,618 21,985 9,492} 14,194 


837,692 | 26,507 | 264,822] 345,076] 261,981 


Deduct stock at all the ports, Jan- 
uary 1, 1860,..-eeeeeeccceeee| 25,830] .... 84,406 26,638 22,947 


Total consumption of foreign,..| 311,862 | 26,507 | 230,416] 318,488; 289,034 


Consumption of foreign in 1859, a3 above,......eseseeseccecceree tons, 239,034 
Consumption of foreign in 1858, .......sssceccccscsescecreccceccseses 244,758 


6,724 

Consumption of foreign in 1859, .......c.cseeeecceccccccccceeeee tons, 239,034 

Add crop of 1858-59 Louisiana, Texas, Florida, &ec., the bulk of 
which was distributed in 1859, and assuming the stock, 1st of 
January each year, to be equal, ..........0e0-00- 

* Less shipped to California, &c., not included in the foregoing 

statement of exports, ....cccccccccccccccsccccccccccccccs 


DIET Sic oh0tkdscdsctccnhiedsanensssesencessyencee 


198,435 


1,285 
192,150 


Would make the total consumption of cane sugar in the United States in 
1BBD, . .cccccccccccoccccccovccedscccccsccccscsccsocsccccscc fONS, 481,184 


Total consumption of foreign and domestic cane sugar in 1858,........-- 388,492 


Inerease 1n.1859,... ceccccccccvccccccccsccocdcccccccosoccstOns, 42,693 

The statistics presented above exhibit the extent of this branch of the 
commerce of the United States for the past year; and, if the consumption 
of sugars be an index to the general prosperity of the country, then it 
may be safely asserted that never were its interests more flourishing, or 
its progress more substantial. 





Sugar Trade. 


Prices or Sugar at New-York, 1856—1859. 
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Molasses Trade. 


MOLASSES TRADE OF THE UNITED STATES. 


Annual Statement, showing the Import, Export, Stock and Consumption 
‘of Molasses, for the year ending December 31st, 1859, (exclusive of Cali- 


Jorniaand Oregon.) 


From the Shipping and Commerciul List, and New-York Price Current. 


NEW-YORK STATEMENT—1859. 





Year 1859, 


Recervep at New-York, FRoM 


OCT POOP OE aeaseeeee ee 
Porto Rico, 

Barbadoes, ‘i 

DA EE cwndeclidveceaneaseese 
DOMGPEEE, 5. 6:0:00.000%00 
Ce. SOONG, 200000000000 eae 
Antigua, ee 
Anguilla, d&ic.,......cce0 peeenae ere 


Other foreign ports,...... eocccecocees 
Total receipts of foreign direct, ... 
Received from Louisiana,..........++- 
” “ other coastwise ports,... 


Total Pesci ptt, < <.c.cc00ss000008000 
Add stock, January 1, 1859,....... 


Total supply, 
Deduct export and shipments inland to 
Canada,........ jamasaaaiabes Poe 


Deduct stock, Jan. 1, 1860, 


Taken from this port for consumption,. . 


Containing, as above,..galls. 12,010,290 


Total consumption of 1858.. 11,239,685 


Increase in 1859,....galls, 770,605 


Total 
Gallons, 


5,165 
304 


14,930 
547 
148 


7,119,247 
1,420,672 
568,760 
103,954 
3,006 


51,884 


2,406 

3,972 

15,440 

15,638 | 9,237,457 
30 97 | 45,683 | 1,836,970 

4,532 633 | 14,549 | 1,480,620 
75,849 | 6,201 | 75,865 | 12,555,047 
4314 os 2,641 | 621,868 


80,163 78,506 


68,287 5,471 


6,201 13,176,910 


4,242 176 2,974 633,950 


75,532 | 12,542,960 
1,218 532,670 


74,819 | 12,010,290 


75,921 | 6,025 
4,028 


71,893 6,025 


Of which foreign imported 
direct,......+..... galls, 
Of which foreign imported 
direct,....... PTO PO Te 


8,653,187 


7,461,515 
Increase in consumption of 
foreign,............galls. 1,191,672 





Molasses Trade. 


GENERAL STATEMENT—1859. 


Recerrts or ForgicN iN THE Unrrep States, rrom Ist January To 3lst Decemser, 


Year 1859. Total 


RECEIVED AT Gallons. 


New-York,......... ee Pndirnawidilaten , 65 9,237,457 
Boston—from Cuba,......ccccccscccces f F 5,150,715 
“ * Porte Rises. .cccsscses nen U7 141,318 
“ —_— ee ihn r 89 252,810 
“ “ other foreign ports,....... 240,180 
Portland—from Cuba, &e¢.,.......00.0- F , i 6,006,320 
New-Haven—from Porto Rico, &e.,..... 636 1,179,608 
Gloucester and Providence-from Cuba, ce. 401,850 
Newbur 
nam, 17 65,820 
Bristol, Warren and other eastern ports— 
from Cuba, d&ic.,.....006 ehenass a 820 573 503,025 
Philadel phia—from Cuba,..... icnecene 1,361 | 3,973 | 1,689,120 
“ Porto Rico,.......+ 40 aie 72,420 
- “English Islands, c&c.,. cece 4 29,100 
Baltimore—from Cuba,. 1,341 1,492 965,070 
< we ere 82 136 100,862 
“6 “English Islands, ée.,. 12 77 112,825 
New-Orleans—from Cuba, 608 1,767 441,520 
Savannah, Charleston and other southern 
ports—from Cuba, &c.,........ z 1,286 4,056 | 2,879,120 
Total receipts, 219,974 | 20,274 | 85,701 | 28,969,175 
Add stock at all the ports, Jan. 1, 1859,.| 16,018 386 1,074 1,830,305 
Total supply, 235,987 | 20,660 | 86,775 | 80,799,480 
Deduct exports and shipments inland to 
Canada, from all the ports in 1859,. 9,251 1,581 4,778 | 1,880,070 


; 226,736 | 19,079 | 31,997 | 29,419,410 
Deduct stock at all the ports, Jan. 1, 1860, 9,311 230 875 1,126,200 


Total consumption of foreign,....... | 217,425 | 18,849 | 31,622 | 28,293,210 


Consumption of foreign, as above,.........+. nahiesaceenieia done - galls. 28,298,210 
Add crop of Louisiana, Texas, Florida, &ec., of 1858-59, the most 

of which was distributed in 1859, and assuming the stock of this 

description, 1st January of each year, to be equal,............ 25,967,760 
Would make the total consumption in 1859,.... soecesee Gals, 54,260,970 
Total consumption in 1858,.....ccscceseccccoccceeee iain 45,169,169 


Increase in 1859, .cccccccccccccccccesccssooccccccccesesfOls 9,001,801 
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THE BANK OF ENGLAND AND THE BROKERS. 


From the London Times. 


Tue London discount houses have a grievance against the Bank of 
England, which has just been set forth ina pamphlet. The discount 
office at that establishment is closed to them, although it is open to all 
the rest of the community. Their exclusion dates from the panie of 
1857. At that period, when their transactions, which consist in borrow- 
ing money repayable on demand, and in lending it on discount for fixed 
periods, ranging from one month to six, had reached an extraordinary 
height, they suddenly found themselves unable to comply with the run 
upon their deposits unless they could get the Bank of England to make 
advances upon their assets—that is to say, to re-discount the bills which 
they thus discovered they had not the means of holding. They accord- 
ingly rushed thither, and, not content with seeking such aid as their 
pressing necessities rendered inevitable, demanded in some cases the most 
preposterous assurances as to the amounts which should be held at their 
service. The Bank, aware that the note circulation in the hands of the 
public was already much beyond its average, and greatly in excess of any 
positive requirements, readily acceded to these applications, believing 
that if all persons saw they could have as much as they liked, the eager- 
ness for supplies, which had arisen merely from panic, would speedily 
subside. But in this they were mistaken. The discount houses not only 
wanted to make themselves safe, but also to avoid sacrifices. As the de- 
mand for money increased, the Bank had raised their rate to 10 per cent., 
and it was certain that if they obeyed the market laws, they would, on 
any increase of the pressure, put it up much higher. It was important, 
therefore, to force the Bank, not simply to supply the required advances, 
but to limit their charge to an agreeable minimum. Hence a cry was 
raised that ruin would fall upon every one unless the act of 1844 could 
be suspended, so as to allow the Bank to pour out any quantity of notes 
upon “ moderate” terms. A deputation was contrived to the Chancellor 
of the Exchequer, business people were universally told that the Bank 
had refused all accommodation, and, in short, every available machinery 
was put in motion to bring about a sufficient degree of confusion to in- 
timidate the ministry. The success of the affair is now matter of history. 
The government yielded, and again established a precedent to teach the 
public that it is the business of the State to regulate, under certain emer- 
gencies, the value of money ; and that if speculaffon and recklessness are 
but carried to a sufficient point, the panacea which would be denied under 
other circumstances will be promptly accorded. The Bank of England, 
however, were determined, as far as they were concerned, to prevent a 
repetition of such events, and with that view adopted a rule to refuse 
henceforth to discount for the discount houses. With such a regulation 
openly proclaimed, these firms could never again aver that they had suf- 
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fered from any sudden contraction of accommodation at the Bank. It 
left them perfectly free to employ their own money or the money cf their 
customers in discounting bills of any character or date, and it also left 
than with the responsibility, if they engaged to hold money at call, 
to take care that they made due provision for refunding it upon applica- 
tion. Nothing could be more natural than such an arrangement. For 
the ordinary money dealers to insist upon the privilege of a recourse to the 
Bank to any extent, and under all circumstances, is just as if a butcher 
in a moderate way of business were to enter into heavy contracts for the 
victualling service at terms below those of a large regular contractor, and, 
after making great profits while prices were low and the supply of beasts 
ample, were to claim, upon the occurrence of a murrain, that the con- 
tractor in question should furnish him with all the meat he required to 
enable him to fulfil his obligations, and this, too, at prices not measured 
by the market quotations, but by his own estimate of what was mode- 
rate. The course of the Bank, therefore, was perfectly correct in its inten- 
tion, and there would be no difficulty in proving that it has been attended 
by good results. Nevertheless, the question may be entertained whether 
the same results might not be accomplished by better means. The 
esrege pamphlet, which deserves credit for its temperate tone, al- 
eges that the Bank lay themselves open to a charge of inconsist- 
ency by refusing the discount brokers a privilege they accord to 
all other persons. The difference between discount brokers and bankers 
is only one of detail, and if the one class are admitted why should the 
other be excluded? Moreover, the very same bills which would be re- 
jected by the Bank if handed in by a bill broker would be readily taken 
if brought in by any other party. The suggested remedy is, that the 
Bank should at least allow them the right of limited accommodation, fix- 
ing the maximum at such a total as would be certain to cause no incon- 
venience. There could, perhaps, be no serious objection to this request, 
but it would not meet the true principle at issue. The discount houses 
say that their present exclusion leads to sudden “jerks” in the money- 
market, which, on two occasions since 1857, have nearly caused a recur- 
rence of actual panic. But this is a delusion on their own part, from their 
having mistaken their own dissatisfaction at finding their means limited 
for alarm and excitement on the part of the public. Asit is possible for 
every banker or trader to go to the Bank, a regulation which merely 
— applications from being made through the agency of a discount 

roker can never be likely to produce a commercial convulsion ; and 
even if the matter were asthe money dealers represent, it is difficult to 
believe that there would not be as much danger of their raising a ery of 
panic when they had reached any reasonable limit of accommodation as 
under the existing rule, that they are not to look to the Bank for 
accommodation in any®case. The only true method for avoiding all 
inconsistency would be for the Bank to make no exclusion whatever, but 
to hold themselves ready to negotiate all first-rate paper, from whatever 
quarter it might be presented, in such quantities and at such terms— 
whether 5 per cent. or 50 per cent.—as might suit their views. This 


“rational course, however, must be wholly impracticable if the govern- 


ment are to yield to every outery when the rate reaches a certain point, 
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and the speculators in money are to be assured that, instead of being 
liable to the conditions that govern every other market, they are always 
to play with an advantage on their side. 


Tue Bank AnD THE DISCOUNTERS. 


The peculiar features of the Bank return have been completely ex- 
plained by a paper which has been laid on the table of the House of 
Commons. ‘That return showed that the reserve of notes in the bank- 
ing department had decreased between the 4th of April and the 11th of 
April from £6,842,000 to £4,922,000; and the magnitude of the change 
naturally excited much remark. The paper laid before Parliament proves 
that almost the whole of that decrease was caused by a large increase 
of £1,000 notes. The figures are these : 


Return or Banx Nores issuep By LHE Issu# DeParTMENT OF 
THE Bank or ENGLAND. 

On April 4, 1860. On April 11, 1860. 
£5 notes,. ccc iipicenaenccdeu £7,261,000 roe £7,340,000 
BAO PM i icitneaoanesee eee er - 4,887,000 éwaw 4,413,000 
£20 to £100 notes, 6,672,000 once 6,536,000 
£200 to £500 notes, 1,598,000 nwa 1,598,000 
£1,000 notes, " 1,927,900 ae 3,585,000 
Notes held by the public,....... e++ 21,845,000 Shad 23,467,000 
Notes held by the Bank,........... 6,842,000 okies 4,922,000 


Now, as £1,000 notes are a kind of circulation very rarely used, it was 
evident that some peculiar agency must have been in operation ; and it is 
now ascertained that the house of Overenp, Gurney, & Co. took from 
the Bank about £1,650,000, and placed it in their own coffers. Of 
course, to this, in itself, the public could have no objection. The money 
was theirs. The payment of iue dividends had given them an unusual 
command of money, and if they distrusted the solvency of the Bank, 
or for any other reason thought it safer to keep their own cash in their 
own till, it would not be becoming in others to remark on it, still less 
would it be proper for us to write about it. But, as Mr. Grapstone 
observed on Thursday evening, the firm in question do not desire that 
their course of conduct should be kept a secret; they say that they 
adopted it on public grounds, and wish it to be subjected to public dis- 
cussion. Thir object was avery simple one. As our readers are well 
aware, there has been an unceasing dispute for some months between the 
bill-brokers and the Bank of England, in consequence of the rule which 
excludes the brokers from the discount office of the Bank. The great- 
est bill-broking house in London desired to put an end to this if possi- 
ble; they wished to show the Bank how strong they were—how much 
money they had control over—how much they could withdraw at a crit- 
ical instant. Accordingly, they took advantage of a moment at which it 
seemed likely the Bank reserve would be less than it had ever been since 
the end of the panic of 1857, and at which they themselves happened to 
have rather more spare money than usual; they withdrew the whole of it 
from the Bank. What has been the result? We find from the return of 
this week that the “great house” have put their money back again. We 
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are not awdte that they have gained any thing ; that they have brought 
their lamentable dispute with the Bank nearer to a conclusion ; that they 
have elucidated any thing or accomplished any thing. They have, indeed, 
shown their power. But every one knew that Messrs. Overenp & Co. 
dealt with millions, and to deal with millions is a great power. And, 
though they have not gained any thing themselves, they certainly did 
some harm tothe public; they caused some days’ uneasiness. So large 
a reduction in the reserve of notes could not but create some anxious 
feeling, even if the cause had been known, but at first it was only known 
vaueah . There were rumors of a “conspiracy among money-dealers,” 
and firms which had no concern in what had been done were said to 
have participated in doing it. So extraordinary a course of conduct 
adopted by such persons, under such circumstances, could not but cause 
some degree of anxiety. We have very lately expressed our views at 
length on the merits of the dispute between the Bank and the bill bro- 
kers, and we need not recur to that subject at present. We can only 
regret that what has occurred is likely to embitter the discussion between 
them. The Bank of England cannot afford to be frightened; Messrs. 
Overenp & Co. have, in simple English, attempted to frightenthem. A 
firm in such credit as Messrs. Overenp cannot like to fail in so marked a 
manner ; and yet they have replaced their money, and all goes on as be- 
fore. On the 7th of April we suggested a course, which we thought, 
and still think, might close the dispute; but possibly too much irritation 
may have been created—possibly it is too late for that now.— Economist. 


COMMERCE, NAVIGATION AND FINANCE. 


A Cyclopedia of Commerce and Commercial Navigation. Edited by J. 
Smirn Homans, Secretary of the Chamber of Commerce of the State of 
New-York, and Editor-of The Bankers’ Magazine and Statistical 
Register ; and by J, Smiru Homans, Jr., B. S., author of an Historical 
and Statistical Account of the Foreign Commerce of the United States. 
Second Edition, with recent Statistics. Royal Octavo, 200 pages, 
double columns, New-York: Harrer & Brotuers. 


Tue first edition of this work was issued two years since. The time 
had obviously come for the compilation and publication of such a work, 
giving ample historical and statistical details in reference to the com- 
merce of the several States—the origin and production of the great 
staples of this country and of other portions of the world. 

The “Commercial Dictionary,” prepared by Mr. J. R. MéCutxocn, 
had long been before the public. It is a work familiar to the commercial 
world, and highly valuable in its historical and statistical details as to 
Great Britain and to other portions of Europe, but is defective as to the 
United States and to the South American States. The editors of the 
new “Cyclopedia of Commerce” have availed themselves of the ample 
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information in McCuttocn’s work in reference to Europe and to the 
leading commercial topics of the age. To these the editors have added 
copious and recent statistics upon the trade, commerce, manufactures, &c., 
of the United States, of the several States, and of the governments of 
South America, and all parts of the world. The editors, in their preface, 
say : 

“The extensive and important changes that have taken place within the 
past ten years in commercial affairs—the establishment of new States, 
new Territories, new commercial plaees—the unexampled increase of the 
commerce of the United States, of the development and the record of 
the great industrial resources of the United States—all seem to require a 
new and distinct work, with a view to place before commercial readers a 
more ample account of the progress of commerce throughout the world. 
The present volume has been prepared with a view to supply, in part, 
this want; and while we have aimed at presenting a fair exhibit of the 
finances, the internal and foreign commerce, the staple products—of each 
State, we have at the same time gathered together the latest statistics 
in reference to the products and the commercial relations of foreign 
nations; especially of those with whom the United States have the most 
intimate intercourse.” 

To the nautical man the work is acceptable in furnishing elaborate 
articles on winds, currents, charts, compass, Gulf Stream, Atlantic, Pacific, 
and Arctic Oceans; latitude, longitude, drift, tides, dry-rot, anchors, 
cables, &c., with the history and statistics of the Coast Survey, coasting 
trade, the whale fishery, light-houses, life-boats, docks, harbors, break- 
waters, sea-soundings, &c. 

To the underwriter and merchant the Cyclopedia supplies elaborate 
articles on subjects of every day inquiry, such as average, adjustment, arbi- 
tration, abandonment, bottomry and respondentia, affreightment, barratry, 
charter party, convoy, contraband, carriers, collision, salvage, demurrage, 
bills of lading ; marine, fire and life insurance, Lloyds, annuities, embargo, 
neutral trade, navigation laws, laws of merchants; the law of ships, ship- 
ping, seamen, owners of ships, blockade, factors and agents, stoppage in 
transitu, tonnage, pilots, privateering, quarantine, stranding, &c. 

The banker and the legislator will here find for the first time collected 
in proper form and from reliable sources, elaborate articles on banks, 
banking and commerce (ancient and modern) East India Company, 
Credit Mobilier, funds, public debt, finances and commerce of each 
State; buccaneers and pirates, commercial treaties of all nations, (ancient 
and modern,) tariff, slave trade, smuggling, population, Clearing-House, 
savings’ banks, pawnbrokers, consuls and consular duties, joint stock 
companies, Hudson’s Bay Company, colonies and colonial system, 
commerce of all nations, commerce of leading ports throughout the 
world, circumnavigation, exploring expeditions, Zollverein, &c. The 
American law of bills of exchange, promissory notes, guaranty, en- 
dorsement, interest, usury, letters of credit, exchange, commission, 
mortgages, partnership (special and general) contract, copyright, nota-. 
ries public, &c. To these numerous subjects, each important in itself, 
are added copious details on money, weights and measures, demand and 
supply, emigration, warehouse system, bankruptcy and insolvency, credit, 
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currency, fluctuations in prices, laws of commerce of all nations, with 
statutes of each century, &e. 

Hitherto the American press has been defective in furnishing reliable 
information as to the great staples of the world, as well as of our own 
country. The census supplies ample details as to the United States, but 
rH are not in an available form for reference. In the “Cyclopedia” 
each article is arranged under its appropriate and alphabetical head, the 

source of supply, quantity produced in each county, comparative prices, 
.&c. Among these are the history and statistics of wheat, flour, barley, 
rye, buckwheat, corn, oats, cotton, sugar, coffee, tea, chocolate, rice, 
brandy, wines, ale, beer, porter, molasses, whisky, butter, cheese, opium, 
tobacco, salt, pork and beef, provisions, &c., with the domestic consump- 
tion and the foreign export for a series of years. 

There are certain important staples which enter into manufactures. 
Readers are frequently at a loss to ascertain the product and consumption 
of thece articles. To the manufacturer it is a matter of the first impor- 
tance. Our own country is especially interested in these subjects. The 
reader will find this want fully supplied in the Cyclopedia, which contains 
the history and statistics of cotton, flax, linen, wool, hemp, hides, iron, 
coal, copper, gold and silver, tin, lead; coins and coinage, furs and fur 
trade; leather, indigo, guano, gums, drugs, acids, fruits, oils, &c. Also, 
the history and statistics of the cotton, lace, linen and woollen manufac- 
ture; carpets, shawls, clocks and watches, carriages, boots and shoes ; 
fire-arms, silks, paper, hardware, fans, gutta percha, ice trade, gas manu- 
facturing, woods, timber trade, adulteration of food, porcelain, inks, 
hosiery, glass, starch, cordage, clothing, &c. The details on these im- 
portant subjects are from ten to twenty years later than contained in the 
pages of McCuttocn’s dictionary. 

In order to place these subjects in a proper light, all the available 
sources of information have been used. The British, foreign and domes- 
tic official reports, and the latest publications at home and abroad, have 
been largely extracted from. 

The editors of the Cyclopedia have not overlooked the claims of biog- 
raphy. In fuct, in a work of this kind the reader should be enabled to 
trace the authors of the great commercial changes of the world. The 
leading events of a commercial character of each century, and of each period 
of ten years since the discovery of America, are delineated ; together with 
sketches of the distinguished men who have figured as voyagers, as dis- 
coverers, or who have made their mark in commerce ; such as ANDERSON, 
Arxwricut, ArrowsmiTH, Bougarnvi.Le, Bownitcn, Byron, (Admiral,) 
Caxsot, Cavenpisn, Cotumsus, Cook, Courts, Dampier, D’AnviLze, 
Drake, Fresve., Fropisuer, Futton, Vasco pe Gama, GRESHAM, GuN- 
TER, GuTENBURG, Hupson, JAcquarD, James, Dr. Kang, Kepier, Joun 
Law, Macapam, Maury, Mercator, Napier, Tasman, &c. 

There is another feature in the “ Cyclopedia of Commerce” which dis- 
tinguishes it from all other works published in this country or in Europe. 
This consists in a reference to articles in all the able periodicals of the last 
fifty years on the subjects treated of in this work ; also (when ascertained) 
the writersofeach. Thus, at the end of each subject, a reference is made to 
the articles on similar subjects in the North American, American Quar- 
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terly, London Quarterly, Edinburgh Review, Blackwood, Frazer, dc., 
from their first volumes. The reader is thus enabled at once to procure 
the most elaborate and reliable essays, from the best writers in the 
English language, on commercial subjects. 

In addition to this, the prominent branches of insurance and commercial 
law are illustrated by the well known and acknowledged opinions of 
American writers; such as Chancellor Kent, Judge Parsons, WuEaron, 
Putuirs, Story, &o. 

The “ Cyclopedia of Commerce” supplies ample information on twenty- 
seven hundred subjects, including the history and statistics of rail-roads, 
the canals, the post office, the magnetic telegraph, the express business, 
mercantile agencies, the fisheries, steam navigation, aqueducts, artesian 
wells, &c., and when the pages of the work were found too limited to 
supply ‘all that was considered necessary in a volume of this kind, other 
authorities, standard and periodical works, are pointed out where more 
can be found on the subjects in question. 

There is still another feature in this work which entitles it to a prom-. 
inent place in American libraries. ‘Che foreign commerce of each State 
is illustrated for a period of thirty-six years. The treasury reports of the 
United States do not in any one volume furnish these details, and they 
could have been prepared only by some one familiar with the subject. 
This part of the “ Cyclopedia” was contributed by Col. Micuarx Noursz, 
who for fifty years was connected with the treasury department, and at 
frequent intervals as register of the treasury. He has added similar details 
as to the commerce of the United States with every foreign nation, for 
each year, 1820—1858. 

The labors of the writer, the editor and the contributor are in vain, 
unless the publishers of such a comprehensive work do justice to it and to 
themselves in the mechanical department. In the various branches of 
book manufacture, Messrs. Harper & Broruers have, in this worl, ex- 
ceeded themselves. The composition, press work, paper and binding, are 
such as to ensure for it a permanent place in every good library. The 
merchant, sailor, banker, legislator, manufacturer, will here find condensed 
from hundreds of volumes, nearly all that is essential in a cyclopedia of 
commerce. No one important subject is omitted in it, and much matter 
is comprised within its pages that never was before printed in this country, 
and which to the great body of readers is otherwise inaccessible, except 
through the public libraries of cities. The Navy Department has recently 
ordered that this work shall take the place of McCuttocn’s Dictionary in 
the libraries of the public ships and naval stations of the United States. 

In the first edition of the Cyclopedia of Commerce there were Twenty-six Mars 
AND Enoravines, viz.: Artesian Wells, Capstans, Basin of the Atlantic Ocean, Har- 
bor of Bahia, Harbor of Boston, Harbor of Constantinople, Dry Docks, Harbor of 
Elsineur, Straits of Gibraltar, Gulf Stream and Drift, Marine Dynamometer, Heights 
of Waves, Harbor and City of Havana, Life-Boats, Light-Houses, Harbor of Rio de 
Janeiro. The new edition contains a chart of the Bay and Harbor of New-York, 
with the soundings of East River, North River, Harlem River, Flushing Bay, 
Newark Bay and New-York Bay, executed from a trigonometrical survey, under 
the direction of the Superintendent of the U.S. Coast Survey. On this chart are 
given sailing directions for the several channels of the harbor. The price of the 
whole work, two thousand pages octavo, double columns, is, in one volume, six 
dollars, or two volumes, extra binding, eight dollars. 
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1860. ] Stock Market of New-York. 


REVIEW OF STOCK MARKET OF NEW-YORK FOR MAY. 
Continued Monthly. 


Tue money market has been remarkably easy during the month. The 
facilities for obtaining loans on stock collaterals have been unusually great. 
Loans at as low a rate as 44 per cent. have been granted during the 
month; and first-class paper has been freely taken at 54 @ 64 per cent. 
This state of things has been accompanied by low rates of foreign ex- 
change and light exports of specie from this port to Europe. The effect 
of these low rates has been felt in the stock market, where the transactions 
ofthe month have been large, and the current values have been from 1 to 
5 per cent. higher than in April. 

In government securities the only sale of six per cents was at 108%, or } 
above the highest price of the month of April. The new five per cents are 
now largely held by trust companies, savings banks and other institutions. 
The price for registered stock has ranged from 1033 to 104, and the 
coupon stock 103 to 1034. In September last the five per cents sold at 
1044, which is the highest point reached within twelve months. 

State Loans.—The five per cents of the State of Indiana have been but 
slightly dealt in. The only price realized during the month was 90, 
equivalent to 100 or 103 for a six per cent. stock. Virginia sixes have 
advanced in price, and have found buyers at 94. This is 34 per cent. 
less than in June, 1859, when the volume of the debt was less than now 
reported. Virginia has entered largely into rail-road investments during 
the years 1857—1860; and although the State may never regain the 
advances now made, it will reap large benefits indirectly from the facilities 
created by the liberal rail-road system adopted. The lowest price for 
Virginia sixes within the past twelve months was 903, (January, 1860.) 
Tennessee six per cents have ranged in May from 91 @ 914, and during 
the past twelve months from 844 (January, 1860) @ 93, (March last.) 

Georgia.—It is rarely that the six per cents of this State are offered 
in this market. They readily find buyers at 102 @ 103; and at one 
period [April last] reached 104, against 97, the lowest price of the past 
year—the latter in July, 1859. 

North Carolina.—There was a recent negotiation of the six per cents 
of this State, which, it is understood, were taken at 97 @ 974 by their 
own capitalists. The bonds brought 974 here last week ; the lowest cash 
sale in the month was 96. The lowest of the past twelve months was 
934, (January, 1860,) and the highest 984, (November, 1859.) The 
finances of the State are in good hands, and characterized by conservative 
management. 

California.—The credit of California is slowly recovering from the 
effects of excessively bad management, and from fraudulent practices on 
the part of her financial agents. If due regard had been uniformly had 
to the fame of the State, her seven per cent. bonds would now be worth ~ 
apremium. The State probably never realized thfee-fourths of the ag- 





32 Stock Market of New-York. [July, 


gregate debt now acknowledged. The other fourth, (if not more,) was 
absorbed in premiums, bonuses, commissions and fraudulent charges. In 
May, 1860, the bonds have reached 90 @ 914, while in August, 1859, 
they were as low as 803. 

Missouri.—The financial management of this State has never been 
marked by ability. One fault was the issue of State bonds to contractors, 
instead of selling them in bulk to leading capitalists. The increased debt 
authorized by the legislature creates diminished confidence in her ability 
to pay these large sums. The past history of rail-roads in the United 
States leads us to fear that Missouri (like Virginia) will have to bear the 
burden and sell out the roads. The six per cents of Missouri ranged in 
May from 834 @ 844, against 78} in January last, and 86} in June, 1859. 
Nothing will restore these bonds to par but a determination (as in Ken- 
tucky and Maryland) to create no more obligations of the kind until 
the old ones shall be liquidated. The enlarged volume of taxable pro- 
perty in Missouri gives assurance of ample revenues to pay the interest, 
and by a sinking fund to extinguish the principal of her debt. 

It is stated that Secretary Cons has drawn his warrant for the $400,000 
of the two per cent. fund due the State of Missouri, the decision of Judge 
Brack, which establishes the justice of the claim, having been prepared. 

In other State loans the sales are small. New-York six per cents 
are controlled mainly by the banks. Maryland, Illinois, Louisiana and 
Michigan six per cents are sold only occasionally. 

Canton Company.—This has been one of the fancy stocks of the market, 
and exhibits great fluctuations. The property of this company lies in or 
near Baltimore City, with an entensive water front on the Patapsco. 
The prices in May ranged from 20 to 213, against 164 in January last, 
(the minimum for the past year,) and 224 in March and April. 

Coal Stocks.—Delaware and Hudson Canal Company shares having 
fallen from a ten to a seven per cent. dividend, have until lately been 
under par. They have steadily appreciated in value, and have sold since 
May Ist at 982 @ 1014, the] atter the top price for twelve months, against 
87 in June, 1859. P ennsylvania Coal Company, now a dividend paying 
concern, was sold in May at 82} @ 85}. In July, 1859, it brought 854, 
and in August, 793, which have been the extremes of the year. Cumber- 
land Coal shares are now five per cent. below the highest price of the 
year, 19. The sales in May were at 14} @ 143, against 11, the lowest 
price, in August, 1889. 

Rail-Road Shares.—New-Y ork Central shares have in May reached 
the highest point of the past twelve months, viz., 83. As a sort of regu- 
lator of the market, or index of its ups and downs, the price of Central is 
usually a criterion of current rates of other securities. In May the range 
of cash prices was 784 @ 83. The lowest price of the past twelve 
months was 694, August, 1859. If the company continue to demon- 
strate an ability to pay three per cent. dividends semi-annaually, the 
shares will further advance in our market. They close at 814 @ 813. 

The most remarkable fluctuations in rail-road securities have been seen 
in Erie shares. A few months ago (September) they were thought 
scarcely worth four dcllars per share, which is the lowest price of the 
year. Suddenly they have acquired a fictitious value, and buyers have 
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been induced to pay from 16 @ 233 in the past month, the closing price 
being 20. The bonds are better held, the receiver having funds to pay 
the interest on the first and second mortgages. 

Another foot-ball in the market has been Hudson River Rail-Road, 
which shows a range of 8% per cent. in the month of May, and 192 in 
the past twelve months. In August last the shares were selling at 30. 
In May they had reached 493, without any very satisfactory assurance of 
a dividend. The first and second mortgage bonds now command a liberal 
premium. 

Harlem Rail-Road Shares show still greater fluctuations, having nearly 
doubled in value during the past twelve months.. The lowest cash sale 
was eight per cent. —the highest fourteen and a half. 

In May the range was from 12 @ 13}. The preferred shares sold in 
March last at 321, “and in May brought 41}. 

Reading Rail-Road Shares have ‘been more steady. This is one of the 
Ae roads of the country, having no rival road near it, and possessing a 
large business, The prices in May were 412 @ 44, against 354 in Octo- 
ber last, and 46} in September. The company pays its semi-annual 
interest punctually, and is now considered in good hands. 

Michigan Central.—This company has made arrangements to lessen its 
funded debt. The floating debt is cancelled, and ‘the revenues of the 
company now improving. The shares ranged in May from 473 @ 54, 
the highest price of the year, against 34% in January last, an important 
gain of credit. 

Michigan Southern.—This company has not yet recovered from the 
effects of its suspension. The stock has gone down to a level with Erie 
during the year, but has recovered partially only—the highest price for 
twelve months havi ing been 14, and the range for May, 114 rh @13. For 
the guaranteed shares the low og price for twelve months was 14, against 
313; for May the range was 22 @ 26}. 

Panama.—In this stock we see a difference of 32} per cent. in twelve 
months, and 154 in the single month of May. The shares have been 
throughout the year at a premium, viz., 14 in October last, and 464 in 
May. The market closes at 1333. 

Pacific Mail.—The recent defalcation, or over-issue, has seriously 
affected the current value of shares. The estimated loss is 1,050 shares, or 
about $100,000, while the depreciation of stock (from 107 @ 85) is 
equivalent to $800,009. It is still twenty-two per cent. above the lowest 
price of the past twelve months, or 89} against 674. 

Illinois Central Shares have ranged i in “May from 59 @ 643, closing at 
621. The lowest price of the year has been 55}, (December,) ‘and 
holders have further confidence in the ability of the company to resume 
dividends. The bonds in the same time have ranged from 794 (March) 
@ 914, and prices are now steady. 

At the annual meeting of the shareholders of the Illinois Central Rail- 
Road Company, held at Chicago this week, the three directors, W. H. 
Ossorn, A. S. Hewitt and WILLIAM TRACEY, whose terms of office ex- 
pired this year, were re-elected. 

Chicago and Rock Island Shares are now a dividend paying security. 
After a decline to 58, (June, 1859,) they have in May reached 714. 

3 
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Galena and Chicago Shares have reached a higher price, having been 
sold in September at 774, against 563 in February. The shares closed at 
638 @ 64. 

Cleveland and Toledo are dull at 283, but show an important gain of 
credit—from 164 in August last, up to 314 in May. 


DEFALCATION IN THE UNION BANK OF LONDON. 
From the London Times, April 25, 1860. 


Tue following report on the recent frauds of their chief cashier has 
been issued, this evening, by the Union Bank of London. It gives a 
clear summary of the means employed, and confirms the anticipations as 
to the degree of loss sustained—the total being £263,000. A small 
portion of this may be recovered; but the directors propose to meet the 
evil at once by writing off £2 per share, or £120,000 from the capital, 
which was increased to that extent by a bonus in July last, by appro- 
priating the existing reserve fund of £100,000, and by deducting 
£40,000 from the divisible profits of the twelve months ending on the 
30th of June next. This will leave the concern with its original capital 
intact, and also with a sufficient surplus to declare a five per cent. divi- 
dend at the next meeting, which, with the 74 per cent. already paid, 
will make 124 per cent. for the year. As there is no reason to suppose 
that the bank w * lose a single customer from this unhappy event, it 
may be hoped tha. ‘e confidence expressed by the directors, that a few 
years will restore to its natural state of prosperity, may be fully 
realized. 


“Tt is with deep regret that the directors have to communicate to the 
proprietors that they have discovered very large frauds committed by 
their late chief cashier, Witt1am Gzorce Pu.ineer; and, with as little 
delay as possible, they lay before the proprietors a statement of the facts, 
and submit the course which, upon a careful consideration of the cireum- 
stances, they recommend for meeting the loss which has been sustained. 
Wiii1am Georce PutiinGer was appointed a cashicr of this bank in April, 
1839, having previously held a similar situation in the banking house of 
Sir CLaupe Scorr & Co., and, after sixteen years of most efficient, zealous 
and, it is still believed, faithful service in subordinate capacities, was, 
about five years ago, raised to the situation of chief cashier; and such 
was the confidence reposed in him by the directors and manager, and their 
satisfaction with the manner in which he discharged his duties, that about 
three months since they voluntarily raised his salary to £600 per annum. 

“ His duties as chief cashier were to superintend the other cashiers, to 
procure checks for money, to keep their tills supplied, and it devolved 
upon him to pay all checks, gold and silver coin, bank notes, &e., which - 
were not required for the purposes of this bank, to the Bank of England, 
accompanied by a docket, specifying the particulars of each payment, 
and by the ‘pass book’ of the Bank of England, which was necessarily 
in his official charge, and an account of these payments was also fur- 
nished by Puttiycer to the principal ledger keeper. In the ordinary 
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course of business, Puttincer daily sent a junior clerk for the pass-book, 
which contained the acknowledgment by the Bank of England of the 
cash paid in; and it was the duty of Putiiyerr to deliver the pass-book 
to the ledger keeper, whose duty it would then become to check the 
entries in it against the Bank of England by the items in his ledger. The 
ledger keeper, on finding his account tally with the pass-book, would re- 
port the Bank of England balance to the accountant, to be posted in the 
general ledger, when any error in the Bank of England balance would 
disturb the general balance of the day, and become the subject of 
investigation. 

On Thursday last, the 19th instant, in consequence of some informa- 
tion, application was made to the Bank of England for their statement of 
the balance of this bank, when a deficit of no less than £263,070 was 
discovered. PuxiiceEr, who was absent at the time attending the funeral 
of a relative, was immediately followed by a director and the manager, 
and brought back, when he at once confessed that, from losses on the 
stock exchange, he had, from time to time, since his appointment as 
chief cashier, abstracted large sums from the charges taken over to the 
Bank of England, which he had concealed from the ledger-keeper by 
exhibiting to him a fabricated pass-book, in which the balance agreed 
with what it appeared in the accountant’s general ledger. He was then 
given into custody. 


The Pawners’ Bank.—We learn that the Pawners’ Bank has already reached a 
point when it is earning expenses and interest on the capitalinvested. Its loans now 
amount to nearly forty thousand dollars. It has only been in operation three 
months, and in that short time it has made loans on over thirty thousand articles. 
It gives the pawners, with few exceptions, six months credit, whether they ask for 
it or not, with the privilege of redeeming at any time the pawner sees fit, only 
paying interest until the redemption takes place; and sv prompt are many of those 
who find it convenient to obtain small loans in repaying them, that again and again 
the interest on the loan only amounts to two or dhews cents. It is found that those 
of the least pecuniary means are the most prompt in their redemptions, The same 
articles have already appeared there several times, to help their owners over the 
hard places in domestic life, such as rent day and days of sickness. It has been 
calculated by one who claims to be conversant with the terms on which such loans 
have been made in times past, that the Pawners’ Bank has made a saving to the 
parties served by it, in the three months of its existence, of over thirty thousand 
dollars. If it has done one tithe of that good, it is enough to show that it is filling 
a great public want. No one who goes there with any thing of personal property 
of any value is refused aloan, Loans are made even as low qs twenty-five cents, 
and from that up to thousands of dollars. And the charitable feature of the insti- 
tution is in this, that the larger loans are made to defray the expenses of a very 
large class of small loans that are made, substantially, without any remuneration 
in the way of interest. For instance, the poor woman gets her loan on her rocking- 
chair at precisely the same rate of compensation that her more opulent neighbor 
gets one on her diamond breastpin. And so it should be. 

The banking building embraces very commodious banking rooms, on the second 
floor of No. 48 of the fine new brick block on Union-street, with three lofts above, 
running from Union to Friend streets, giving it ample verge for stowage. As usual 
with Boston notions, it is exciting a godd deal of attention elsewhere. A goodly 
sprinkling of its customers is, we are told, from our neighboring cities and towns, 
and not a few from neighboring States; while parties in Providence, New-York, 
Philadelphia, St. Louis, and other cities South and West, have been making in- 
quiries about its organization and practical working, with a view to founding simi- 
lar institutions in those localities.—Boston Courier. 
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BANK STATISTICS. 


I. Rhode Island. Wl. New-Jersey. Ill. South Carolina. IV. Philadel- 
phia. V. Virginia. VI. Ohio. VII. Canada. VIII. Lowa. 


I. Banxs or Ruope Istanp, 1859—1860. 


PROVIDENCE BANKS. 


LIABILITIES, 


. ‘ Due other 
Capital, Circulation. Deposits. Banke. 


December 5, 1859, ...... $15,159,750 $2,074,878 $ 2,585,793 $990,100 
January 15,208,150 2,011,836 2,635,486 938,597 
February 15,237,580 1,958,540 2,566,168 921,779 
March 15,258,000 1,917,592 2,598,168 970,971 
April 14,903,000 1,952,022 2,640,174 1,040,260 
May new 14,971,050 2,045,590 2,773,248 1,355,071 


RESOURCES, 
P 0, i 
Loans. Specie. ganar Bunks, other Banke. 
December 5 seeees $19,087,114 $328,581 $993,873 $686,855 
January eoosee 19,144,354 815,917 852,971 759,119 
February eoeees 19,144,846 326,297 900,388 498,574 
March ecccsee 19,009,255 345,019 880,943 784,871 
April eooesse 3G0GG010 343,992 107,813 1,004,852 
May seeess 18,893,658 448,413 944,609 1,178,035 


BANKS OUT OF PROVIDENCE. 
LiaBinitiEs. 
Capital. Circulation. Deposits. ——~ 
December 5 seccsee $5,654,419 $ 1,560,045 $873,168 $56,927 
January cococse 6,657,419 1,546,958 897,617 63,679 
February 5,661,719 1,488,882 880,809 78,784 
March 5,603,269 1,478,966 906,610 51,397 
April 5,605,669 1,506,307 914,410 70,260 
May ° 5,607,119 1,597,775 992,741 72,756 


Resources. 


e Loans. Specie. other Bache, Fag wo mg 
December cccccee $17,566,588 $141,005 $ 150,866 $ 350,629 
January caeccce Tees 135,012 121,648 884,471 
February eee 7,577,808 134,294 134.526 287,230 
March 7,474,257 144,766 130,725 364,192 
April ee 7,477,598 154,811 142,757 392,561 
May . 7,455,465 151,096 152,592 568,821 


II, New-Jersey. 


The banks of New-Jersey show a slight increase of capital compared 
with January, 1859. The surplus profits, on the average, are about 18 
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per cent. The following is a summary for January, 1858, 1859, 1860, 
and April, 1860. 


LIABILITIES, 


January,1858. January,1859. January,1860. April,1860. 
Capital paid in,......... $7,494,912 $17,359,132 $7,884,412 $17,893,589 
Circulation,.......ceese0 3,395,936 4,054,770 4,811,832 6,427,862 
Individual deposits,..... 3,660,407 4,239,235 5,669,442 5,977,076 
Unpaid dividends,....... 86,199 88,032 412,022 104,984 
Due other banks, . 507,077 470,986 1,141,664 836,818 
Other debts, . 80,763 48,850 29,068 8,727 
OE re 1,276,068 1,332,165 1,897,772 1,496,776 


Total liabilities, .... $16,451,362 $17,893,120 $21,006,212 $22,745,832 


RESOURCES. 


Loans, ......00+ese+00+ $11,364,819 $12,449,460 $14,909,174 $16,637,255 
Specie on hand,...... 1,808,851 952,231 940,700 916,776 
Due from banks, eee 1,609,817 2,228,936 2,395,028 2,874,920 
Bank notes, ........+. ee 494,197 578,006 662,196 859,074 
Rr rer 344,045 421,794 446,202 449,684 
BLOM, s'c0oscsee 721,098 785,523 962,911 956,641 
Miscellaneous, 609,035 482,170 590,884 501,387 


Total resources,..... $16,451,862 $17,802,144 $20,907,095 $23,195,787 


Ill. Sourn Carorina. 


Condition of the Banks of the State of South Carolina, July 1, 1558, and 
at the close of February, March and April, 1860. 


LiaBruitiss. July 1,1858. February 28,1860. March 31,1860. April 30, 1860. 
Capital, ............ $14,888,152 $ 14,962,062 $ 14,962,062 $14,962,062 
Cireulation,...... ese 5,912,048 12,608,687 11,297,927 10,093,481 
Profits on hand,;..... 2,129,415 1,872,689 2,054,663 2,130,780 
Due banks,.......... 2,909,512 3,885,428 8,631,774 8,304,914 
Deposits,.... 8,279,211 5,001,054 5,078,218 5,138,381 
Due State,.........-. 38,409,205 3,063,964 3,075,069 8,060,845 
Other items,......... 10,144 199,807 88,335 1,450 


Total liabilities,.. $32,537,687 $41,588,691 $40,133,188 $38,691,913 


RESOURCES. July, 1853, February, 1860. March, 1860. April, 1860. 

$ 2,086,175 $ 2,560,260 $ 2,397,034 $ 2,226,829 

Real estate, 684,284 679,421 678,434 678,431 
Bank notes, 833,660 523,032 563,629 533,102 
Due from banks,..... 1,825,577 1,513,051 1,440,912 1,464,830 
Discounts, .......-+- 11,638,113 12,736,629 12,396,923 12,393,463 
Domestic exchange,... 6,571,413 14,815,041 13,958,678 12,376,851 
Foreign exchange,.... 1,425,810 1,178,180 1,814,772 1,558,089 
Bonds and stocks,.... 8,090,853 2,818,876 2,805,093 2,923,425 
Suspended debt,..... 1,723,554 1,497,139 1,498,082 1,455,561 
DMR, . sc cxecsese pia 2,050,194 2,040,781 2,044,870 
rrr jaades ° 82,065 414,543 427,188 442,414 
Other items,......... 2,626,183 802,825 610,575 594,048 


Total resources,. . $32,537,687 $ 41,588,691 $40,133,038 $28,691,913 
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IV. Pamaperpu1a Banx Divinenps, 1859—1860. 


The following are the May dividends of the several banks in Philadel- 
phia, (bank of North America only excepted, which declares in January 
and July,) compared with May and November, 1859: 


~ a s-. 

Banks. Capital, May, 1859. Nov.,1859. May,1860. Amount. 
Philadelphia,..........,. $1,800,000 5 5 $ 90,000 
Farmers and Mechanies’,. 2,000,000 4 80,000 
Girard, ccccccccce 1,250,000 34 87,500 
Commercial, .........0- 841,400 34 29,349 
Mechanics’,............. 800,000 40,000 
Manuf. and Mechanics’,.. 570,150 22,806 
CU cidctedidunencena 433,850 13,015 
MN 5 4 ocesnccanne 418,600 20,930 
Consolidation,.......... 267,560 8,026 
BOUNWAPE,. .cccccccces 250,000 25,000 
Bank of Commerce,..... 250,000 12,500 
Kensington,........+.-. 250,000 12,500 
Penn Township, .......% 350,000 14,000 
Commonwealth, 238,840 7,150 
Corn Exchange,........ 158,910 4,767 
MM, cenviecsecssces Teneo 5,020 
Tradesmen’s,..... 150,000 6,000 
Northern Liberties, ..... 500,000 25,000 
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$ 10,696,150 $453,568 


The dividends are nearly the same as in November last. The only in- 
stances of change are in the Western Bank, which makes one per cent. 
less now than in November, and the Southwark, which makes five per 
cent. more. 


V. Vireinta. 


The last session of the legislature of Virginia created the following new 
banks and branches : 








| 





Name, Location. County. | Remarks. 
| 
5 | 
| 


Bank of Hillsville, ................ | Hillsville, | Carroll, “oa 
Manufectarers and Miners’ Bank,.. | Mesos, Mason, : eis tale te 
Bank of Mecklenbur; oe nton, . cn lenburg,... Py 

Bank of Marysville, - ; | Charlotte C H.,. | Charlotte, ;, | Uemount of their stock. 
Seaboard Bank,. . | Norfolk,... . | Norfolk, .. .. | Independent. 

Traders’ Bank,. . . | Richmond, . | Henrico,.. a “ 

Bank of Richmond. | Richmond, ..... 
Monongalia Bank, | Morganton, Monongalia, .... | 

Bank of Grafton, | Grafton, Taylor,......... } 

Bank of Ravenswood, | Ravenswood, ... | Jackson, | Subject to general laws, 
Northern Neck Bank, | Montross, Westmoreland,.. “ 

Bank of Pittsylvania,.............. Chatham, Pittsytvania, .... 

Bank of Farmville,........ ooenesee | Farmville,...... | Prince Edward, . 

Hampshire County Bank, Romney,. Hampshire, 

Bank of the City of Petersburg, | Petersburg Dinwiddie,...... 

Bank of Lynchburg,.............-- | Lynchburg, Campbell,. | 


Bank of Clarkesville, | Clarkesville, .... | Mecklenburg, .. { State Stock Banks— 
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Bank Statistics. 


The following new branches are authorized : 











The Parent Banks, 


Bank of Virginia,............. oe 
Farmers’ Bank, ia 
Bank of the Valley, . .......... F 
Merchants and Mech’s, Wheeling, 
Bank of Wheeling, J 


Bank of the Commonwealth, 
Bank of the Valley, ... 
Bank of Virginia,. 

Farmers’ Bank,... 


Bark of the Valley, 
Merchants and Mechanics’, . 
Northwestern, 

Farmers’ Bank, 

Bank of Wheeling,. ..... 


with the consent of the Pied- 
mont Savings Bank,..... coeees 


All the old banks in the Pied} 


Central Bank,............ wees ee 


Bank of Monticello,.......... rere | 


Bank of the Valley,.............. 


Bank of Virginia, 

Farmers’ Bank, 

Bank of the Valley, 

Bank of the Commonwealth, 
Northwestern, 

Bank of Wheeling, 
Merchants and Mechanics’,. 


Bank of Virginia, . 
Farmers’ Bank 

Bank of the Valley, ... 
Exchange Bank, 


Bank of Virginia, 

Farmers’ Bank,... 

Exchange Bank, 

Bank of the Commonwealth,..... 
Bank of the Valley,...........+.J 


Bank of the Commonwealth,.. 


Changes from the independent into the old system : 


Bank of Powell’s Valley, 
Preston Bank, 


‘Can establish 


branches at, County. 


Remarks, 





Parkersburgh, .. 


| Abingdon, 


Harrisville,..... 


| Piedmont,...... 
| 


Princeton,...... 


Palmyra,....... 


| Richmond, 


Marion, .......- 


Liberty, “e 





ik 


Alexandria,... | Fairfax, 


| Jonesville, 
Kingwood, 


Washington,.... 


Hampshire, .... 


Mercer,......+.. 


Fluranna,....... 


Huntersville,.... | Pocahontas,..... 


Bedford,........ 


Washington,.... 


ao) 


Capitals not less 
$100,000, nor more 
00,000. 


) 


Capitals not less 
$109,000, nor more 


$250,000. 


Capitals not less 
$100,000, nor more 
$150,000, 


Capitals not less 
$50,000, nor more 
$150,000. 


Capital not less than 


,000. 
Capital not less than 


$100,000, nor more than 
$200,000. 


Capital not less than 
$200,000, nor more than 
$750,000. 


Capitals not less than 
$100,000. 


Capitals not less than 
00,000. 


’ 


Capitals not less than 
$100,000. 


{ Capitals not less than 


$100,000. 


Capitals not less than 
$100,000. 
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The following is a comparison of the leading departments of the Far- 
mers’ Bank, Bank of Virginia and Exchange Bank, and their respective 
branches, on the 1st of April, 1859 and 1860: 


‘ 


Farmers’ Banx. 
Specie. Circulation. Deposits. Loans. 
Ene escce $635,700 $ 1,603,200 $ 2,210,600 $ 5,959,900 
1860, ccccrvcccccccccce 569,700 1,744,400 1,882,700 6,271,500 


Bank or Vineinta. 
Specie. Circulation. Deposits. Loans. 
1859,. sees $694,500 $1,366,200 $1,659,200 $4,612,000 
503,600 1,151,700 1,690,100 4,735,200 


Excuance Bank. 
Specie. Circulation. Deposits. Loans 
TGDO vcccccccceecscccs 9 O20,400 $ 1,681,600 $ 1,589,200 $ 5,269,900 
oe 446,800 1,514,500 1,542,600 5,410,500 


The annexed tables show the condition of the same departments of the 
Farmers’ Bank and Bank of Virginia, on the 1st of April, for five years : 


Farmers’ Bank, 


Specie. Circulation, Deposits. Loans. 
$ 608,000 $ 2,166,600 $ 1,568,000 $ 6,278,000 
600,000 2,091,000 2,041,000 6,226,000 
595,000 1,642,000 2,021,000 5,647,000 
e ° 635,000 1,653,000 2,210,000 5,959,000 
POOF eeeecansadeyaie 669,000 1,744,000 1,832,000 6,271,000 


Bank or VIRGINIA, 


Specie. Circulation. Deposits. Loans. 

$ 563,000 $ 1,668,000 $ 1,287,000 $ 4,743,006 
605,000 1,532,000 1,710,000 4,759,000 
680,000 1,329,000 1,476,000 4,295,000 
664,000 1,866,000 1,659,000 4,612,000 
503,000 1,151,000 1,690,000 4,735,000 


The following is a comparison of the same departments of the Bank of 
the Commonwealth, on the 1st of April: 


Specie. Circulation. Deposits. Loans. 
ree ccccccee $130,097 $ 92,800 $ 265,522 $ 714.847 
1860,.. soee 61,825 98,215 28,904 848,318 
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Canada Bank Reports. 


CANADA BANK REPORTS 


Bank or Monrreat. 


Tue annual meeting of the shareholders of the Bank of Montreal was 
held at their banking house, Place d’Armes, June 4th; T. B. AypErsoy, 
Vice-President, occupied the chair. 

In several of the recent reports submitted to the stockholders of the 
Bank of Montreal, the directors have had occasion to advert prominently 
to the depressed state of the trade and business of the country, as exert- 
ing an unfavorable influence upon its monetary institutions. 

The directors, in now presenting their forty-second annual report, have 
to express regret that they again meet the shareholders under very similar 
circumstances, another year having passed without any marked or general 
improvement having taken place in commercial affairs, while large and 
important sections of the province continue to suffer from monetary em- 
barrassment and inactivity in business. 

The agricultural and other products of the country can alone afford the 
desired relief, and it is a matter for congratulation that there is no cause 
to deplore, as in the previous year, a recurrence of a deficient harvest. 
The crops gathered in last season were, in most districts, much more pro- 
ductive, and all kinds of grain have found aready market at remunerating 

rices, 
, The shareholders are no doubt aware that resolutions were recently in- 
troduced to the legislature, by the government, upon the subject of cur- 
rency and banking. 

Any changes affecting the monetary system of the country must, at all 
times, give rise to much anxiety, more especially if the principles upon 
which they may be based have not received elsewhere the sanction of suc- 
cessful experience. 

The directors are therefore gratified that the proposed measure has not 
been proceeded with, and they entertain the hope that, before the existing 
system is seriously disturbed, the whole subject, which is of such manifest 
importance to the welfare of the community, will receive the fullest investi- 
gation. 
~ Tt only remains for the directors to inform the shareholders that they 
have received, with much regret, from the Hon. Mr. McGuut, an intima- 
tion that, in consequence of the impaired state of his health, he finds it 
necessary to decline re-election to a seat at the Board of Direction. 

The directors carinot make this announcement without bearing their 
testimony to the value of Mr. McGurxt’s long continued services in connec- 
tion with the bank. 

It was resolved that the thanks of the meeting be given to D. Daviv- 
son, Esq., the cashier, to the inspector, managers, agents and other officers 
of the bank, for their services during the past year. 





Canada Bank Reports. [July, 


Bank or Montreat, April 30, 1860. 


Capital stock paid up, ......esseeeeeeesees £1,500,000 .- $ 6,000,000 00 
Cireulation........ emis deaanaee eiassetanes eons 564,382 -- 2,257,529 50 
LTE AR 782,813 .. 3,131,252 90 
Dividends unclaimed,. peach maiko ace 4,526 A 18,105 42 
Half-yearly dividend 4 percent., Ist June, ‘1880, 59,986 -. 239,945 46 
Rest, 185, 000 ° 740,000 00 

T7 27,090 62 


£3,103,480 19 6 $12,413,923 90 


Gold and silver coin on hand,.............. £235,599 18 3 .. $942,363 64 
Government securitied,.....cccsccccccccces 150,566 00 .. 602,264 00 
Balances due by other banks,..... 332,561 119 .. 1,830,246.35 
Notes and checks of other banks, 25,561 167 .. 102,247 32 
Bank premises at Montreal and at branches 

and agencies, .......6.6. ‘ ‘ 94444174 . 877,779 47 
Notes and bills discounted, and other debts 

due to banks, not included under foregoing 

DOM 66s isicskbseiearsgactisiiconmass SOBUSGS « ES 


£3,103,480 19 6 $12,413,923 90 


Ciry Bank or Monrreat. 


The annual meeting of the stockholders of this institution took place 
at the banking house, Place d’Armes, on Monday, the 4th June, at noon. 
The balance sheet and usual statements were submitted to the meeting, 
and the president gave some explanations upon the various items in the 
same, and upon the general features of the business for the past year. 
In reading the report, the president also dwelt at considerable length on 
the causes which had occasioned the reduction of the dividend, ‘and of 
the reserve fund. 

The destruction of assets and the ruin of the interests of creditors, 
which past bankrupt laws produced while in operation in this Province, 
sufficiently demonstrate to any unbiased mind the inexpediency of apply- 
ing such a remedy for any of our commercial difficulties. Under any 
circumstances, or with any modification, its adoption would be most 
dangerous, but in the present condition of some parts of the country it 
would operate as the lighting of a torch of destfuction to the hard earned 
savings of the honest and industrious trader, struggling to meet his en- 
gagements, by enabling hundreds of others, actuated by less worthy 
principles, to avail themselves of this mode of getting rid of their en- 
gagements without redeeming them, when, by ordinary patient industry 
and economy, they would ‘have. little difficulty in doing so. Like 

causes produce like effects, and it is needless in future to hope for other 
than the same class of results which have followed in the wake of past 
measures of this kind. Common sense as well as experience clearly 
point out the absurdity and the injustice of a compulsory withdrawal of 
the management or control of property from its rightful ow ners, t the 
creditors, ‘and the placing of estates in the hands of bailiffs, commission- 
ers or other legal functionaries, often totally unacquainted with business, 
and unconcerned as to how they may turn out, or what amount of divi- 
dend they may ultimately realize. 
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Condition of the City Bank, Thursday, the 10th May, 1860. 


LiaBixitigs. 

Capital stock, all paid Op, 6c cipccciissseciesscevtetecdécsccecas 1,200,000 
NE MII aoa oon eo 6kcdccsccadvasicakencaadeaneanwesee ok 420,414 
Pe RON ORUN as: c5 wins, 4:54 wai hialaniare Cam bee, 9, hha bse iew kd cigeiars 6,012 
Dividend No. 19, payable Ist June, 1860,.....ceeecececcceeeces 86,000 

Deposits not bearing interest,.........+0+-seeceee+ $400,087 66 

Deposits bearing interest,.......ccccccccccccccccce 248,541 27 
643,628 
Balances due other banks and bankers,......0-ececeecceccecees 118,890 
PRN: PR a oiig cw teneddecbeuidstabvisddniaamkeebbaeeees 5,000 
RNG DONT oii rcnbcineccscds toaster ie encbseuamnsie tale 2,000 
OE ION cian is0 sds oneinaewdsebies oa.ae scan ceetes sane 58,025 
WUE, TAGE ond iniintenkscsed sehdsiacraddasieres Sane 

RESOURCES, 

Gold and silver coin,............+ sacoes SCR 
Checks and bills on other banks,...... sik diel ihe Cuneie aap ena elae 60,246 
NG ii. bike dcccdndnsaKnitesiinskse bivstcensmcenmeceaea 34,000 
OEE LOCC OT LE LE LETTE OR -212,158 
Balances due by other banks,.. Deivcde.ceead sa sesaaes 82,469 
Balances due by foreign agencies,........csccecccecccscecsceccs 62,873 
Notes discounted and other debts..........cccccccccecccseceeses 1,786,157 


DRE PONNNEE os 06h. ob 5.06s.ckbesiveccsedsscseosasnse. S2IGee 
F. Maccuttocn, Cashier 


00 
00 
71 
00 


93 
58 
00 
00 
73 


95 


At a meeting of the directors of the City Bank, W. Worxmay, Esq, 


was elected President, and Joun Carter, Esq., Vice-President. 


THE STATE BANK OF IOWA, MAY 7, 1860. 


- 


H. Price, President. Extau Baker, Secretary. 


Due oth. Bis. 


Name of branches.—Lianitities, Capital, Circulation, & Bunkers. Depositors. Oth. items, 


Muscatine Branch, $31000 .. $47,934 .. $38,011 .. $20,791 .. $1 


3906 


Dubuque Branch,.. . 80.000 .. 86,354 .. 475. 83,145 .. 8,986 


Keokuk Branch, baw: 58.500 .. 73,518 .. 1.650 .. 42.592 .. 7 
Mount Pleasant Branch, 35,350 .. 33,772 .. 818 .. 86,005. 4 


O84 
967 


Merchant's Branch, Davenport,... 85.420 .. 9438. 806 .. 18>,091 .. 6,119 
Oskaloosa Branch, 50,000. 85,324 .. eT .. 83,422 .. 5.514 
Branch at Iowa City, 26300 .. 40.500 . 1,626 .. 57.491... 2.707 


Branch at Des Moines,. 27,000, 61,720 .. ae 27,189 .. 4 
Lyons City Branch, 25000 .. 13,994 .. “a 81.960 .. 2 
Branch at Burlington, 75000... 79,280 .. 989 .. 191,570 .. 16 
Washington Branch, . ware 83.000 34 j 81,383 .. 2 


Fort Madison Branch cen, MOD. ae 115 .. 9924 2.13880 


25,000... 17,805... - 11,036 


-248 
288 
489 
7325 


668 


. $501,070 .. $614,951 .. $15,519 .. $713,904 .. $59 


286 


Notes of Duefrom Other 
Safety Fund. Specie. oth. Bks. Bunks. Loans, items, 


$5,763 $12,051 $4,529 $14152 $31,971 $35. 
Dubuque Branch,. oes 5.550 .. 21.701 .. 26,551 .. 28,918 .. 66,713 .. 4 
Keokuk Branch ° 88,515 .. 85,326 24,657 .. 68,365... 2 
Mount Pleasant Branch, A -- 22,049 .. 16,171 .. 14.409... 51,961 .. 38. 


i275 


227 
O17 
602 


Merchants’ Branch, Davenport, . 6,000 ., 35,237 ., 49,180 .. 80358 .. 64.280 .. 4,444 
Oskaloosa Branch, 12.500 .. 21905 .. 10'46 .. 19,898 .. 105,551 .. 4,759 
Branch at lowa City, 6,831 .. 21,746 .. 19,49) .. 20,188 .. 56887 .. 3,584 
Branch at les Moines,......... 7,77 .. 21,257 .. 12861 .. 5.286. 60.306... 3.087 
Lyons City Branch,............. 2,686 .. 8829 .. 18,952 .. 15,183 .. 27.205 .. 4,453 
Branch at Burlington, 18470 .. 59,220 .. 74,495 .. 58,913 .. 149,093 .. 6,187 


Washington Branch 8,658 .. 20411 .. 21,241 .. 14595 .. 6494... 4 
Fort Madison Branch, 11,501 .. 294566 .. 9598 .. 7,289 .. SS77L.. 8 
McGregor Branch, 3.052 .. 17,377 .. 10,-68 .. 4.982 .. 15,084 .. 2 


208 
171 
#43 


co eee ecccccccccecs $115,262 $325,172 $204,609 $255,754 $813,615 $87,218 
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ON THE RATES OF INTEREST. 


On the Rates of Interest for the use of Money in ancient and modern 
times. By Wii1aM Barwick Hones, Fsq., Vice-President of the Insti- 
tute of Actuaries. . Read before the Institute, April 30th, 1860. 


Continued from the Bankers’ Magazine, pp. 337—354, November, 1858. 


In the three former parts of his paper, (see Bankers’ Macazing, No- 
vember number, 1858,) the author has described the vehement controversy 
carried on, in earlier ages, as to the propriety of allowing any interest 
for the use of money. He now proposes to give some account of the 
discussion which subsequently arose, as to the advantages to be derived 
from a reduction of the legal rate. Amongst the foremost advocates of 
a reduction of the legal rate was Sir Jostan Cuitp, who, in 1665, when 
the rate of interest was fixed by Parliament at 6 per cent., wrote a ‘ Dis- 
course concerning Trade,’ which was published in 1668. In this tract, 
Sir Jostan lays great stress upon the great prosperity of Holland, which 
he attributes, principally, to the low rate of interest paid there for money, 
and calls it “the causa causans of all the other causes of the riches of 
that people.” He made no attempt, however, to show the connection be- 
tween this prosperity and the causes assigned to it; merely stating (with 
reference to England) his conviction, “ that the bringing down of the rate 
of interest from six to four, or three per cent., will necessarily, in less than 
twenty years’ time, double the capital stock of the nation.” This theory, 
the author considered, was by no means new, having been anticipated by 
Sir Tuomas Cunpeprrer the elder, in his “Small Tract against Usury,” 
published half a century before—a tract to which Sir Jostan Crip him- 
self refers with great admiration. CuiLp’s pamphlet soon called forth 
replies. In 1669 appeared ‘Interest at Six per Cent. Examined,’ by 
Tuomas Maney, Gent., in the preface to which the author very sensibly 
remarks, that “low interest is both in nature and in time subsequent to 
rickes ; and he who says low usury begets riches takes the effect for the 
cause, the child for the mother, and puts the cart before the horse.” 
Cnty wrote a special reply to these attacks upon his “ Discourse ;”) and it 
is in the preface to this work that his celebrated aphorism occurs—* That 
land and trade are twins, and ever will wax and wane together. It cannot 
be ill with trade but land will fall; nor ill with land but trade will feel it.” 
Mr, Hopes asserted, however, that it must not be concluded from this 
aphorism that Curp was a supporter of free-trade. On the contrary, it 
was evident, from his works, that he was deeply imbued with all the nar- 
row prejudices upon which the so-called protective system was founded. 
He believed in the egregious error that money could be made plentiful 
by act of Parliament; he looked upon the navigation laws as England’s 
Charta Maratima, proposing differential duties of 50 per cent., and re- 
commending that Ireland and the colonies should be restricted to trading 
with England only ; and he spoke of the “ total ruin and extirpation” of 
our commercial rivals, the Dutch, with a ferocity not to be exceeded in 
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the worst ages of commercial barbarism. He was undoubtedly a man 
of acute observation, and enjoyed agreat reputation for sagacity amongst 
his contemporaries; but his reasoning in support of his theories on the 
subject of interest was generally weak, oftentimes contradictory, and 
sometimes contemptible. But the most celebrated writer upon interest, 
in the seventeenth century, was Joun Locke, who, in 1691, published a 
letter toa member of Parliament, entitled ‘Some Considerations of the 
Consequences of lowering the Interest of, and raising the Value of 
Money,’ in which he refutes the notions of Lownpzs and others, who 
proposed to enrich the nation by raising the nominal value of money ; 
and enunciates the sound doctrine, that the rate of interest for the use of 
money cannot be regulated by law. “People,” he says, “who have 
their estates in money have as much right to make as much of the money 
as it is worth, (for more they cannot,) as the landlord has to let his land 
for as much as it will yield.” But though Locke thus demonstrated the 
absurdity of trying to limit the rate of interest, he does not appear to 
have been convinced by his ownreasoning. While Locke hesitated thus 
in adopting the inevitable conclusions from his own arguments, there 
existed two contemporary writers who perceived the truth of these con- 
clusions more clearly, and adhered to them more boldly. These were 
Sir Duptey Norrn and Sir Wittram Perry, who published, in 1691 
and 1692 respectively, their views upon the subject. Norrn’s work, 
which was entitled “ Discourses upon Trade, principally directed to the 
Cases of the Interest, Coynage, Clipping and Increase of Money,” was, how- 
ever, for some unknown reason, suppressed immediately after its publica- 
tion, and has only been rescued from oblivion by its recent republication by 
the Political Economy Club. Pzrry’s work was called “ Quantulumcunque 
concerning Money.” Perry is entitled to the credit of having been the 
first English writer who advocated the removal of all legal restrictions 
upon the rate of interest. It was not until the year 1690 (the discussion 
having commenced in 1668) that this question of the usury laws at- 
tracted the attention of Parliament. In that year, however, a bill for 
reducing the legal rate of interest from 6 to 4 per cent. was introduced 
into the House of Commons by Sir E. Hussy, Sir MartuzEw Anprews 
and Mr. Papitton, and was read a first time on the 13th of October, but 
was negatived on the second reading, by a majority of three. In 1691 
another bill was introduced and passed, with slight opposition, through 
the Commons, but was lost in the upper house. In 1697-8 a third at- 
tempt was made, but the bill did not reach a second reading. The first 
Parliamentary sanction to the issue of negotiable public securities, bear- 
ing interest, was the 17th Cuarzes IL, (A. D., 1664,) and it was the is- 
suing of these securities that gave rise to the use of tallies. Mr. Hoper 
exhibited in the room a specimen tally, which is simply a piece of wood 
of a certain length, having a number of notches along it, each of which 
(in the tally exhibited) represented £1,000. ‘The use of tallies was not 
discontinued until 1826; and it was in consequence of the stoves of the 
House of Lords having been used to burn the old tallies, that they be- 
came over-heated, and the Houses of Parliament were burnt down. At 
this point the author brought his paper to a termination, promising to 
continue and conclude his narrative on a future day. 
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FRAUDS ON BANKS. 
From the .° on Times, 


Tue worst offenders like to be present at executions, and the financiers 
of Glasgow are now clamoring for stern justice on some banking delin- 
quents at Liverpool. A meeting of the Liverpool Borough Bank, which 
stopped in 1857, was held and duly reported, but it was not made a sub- 
ject of special remark, and Glasgow is indignant. Nothing new came 
out upon the occasion. Mr. Bramiey Moore demonstrated that all that 
had been said of the concern had been perfectly correct. He described 
how nineteen individuals or firms had been favored with cash to the ex- 
tent of £1,194,000, sixteen of whom had proved utterly insolvent, and all 
the usual exposure with regard to the system of re-discounting and the 
practice of carrying on the ‘management by secret committees were like- 
wise made. In general terms, “however, the public have heard these 
things until their ears can only be vexed by the monotonous tale. The 
Western of Scotland, the Northumberland and Durham District Bank, 
the Edinburgh and Glasgow, the Aberdeen and the Royal British, pre- 
sented in these respects the same universal feature, and these again were 
merely a repetition of what had been witnessed in every case in the grand 
provincial joint-stock crash of 1837, the history of which has, of course, 
among the active aspirants for banking honors at the present day, been 
forgotten or never heard of. In the instance now before us of the Liver- 
pool Borough Bank, it is especially hard that The Times should be 
charged with undue mildness. Zhe Times was not only the first to pro- 
claim to the public the condition of that establishment, but enjoyed the 
extraordinary distinction of being denounced on the Liverpool Exchange, 
in a placard signed by some of the most prominent merchants, for having 
dared to intimate that its shareholders were in peril. All its subsequent 
struggles and calamities have been followed and commented upon, and 
even the episode of the prosecution of Mr. Dixon, the only one of the 
directors who endeavored to reform the establishment and save the share- 
holders while there was yet time, received ample discussion. Moreover, 
the defects in the present mode of conducting the liquidation have not 
been passed without notice. But the Glasgow gentlemen are so absolute 
in virtue that this will not suffice. No opportunity must be allowed to 
pass without the culprits being again called to the lash. “ We have been 
waiting,” says the North British Daily Mail, “ with what patience we 
could muster, to see whether Zhe Times, which has so frequently come 
down with unsparing stroke upon the conduct of the Western Bank of 
Scotland, would be equally intlictive or candid in commenting on the 
affairs of the Liverpool Borough Bank. We have not been disappointed 
in our expectations that a spirit of partiality would cause them to be 
passed over.” The charge is serious, and it is feared no amende can be 
made. The English public are so wearied with these repetitions, so thor- 
oughly conversant with the stale processes by which bank shareholders 
ean be e joled, that they will not heed any more of them, even to satisfy 

the rigid demands of their northern friends. 
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LIST OF PRIVATE BANKERS IN THE UNITED STATES, 
JUNE, 1860. 


The cards and references of those marked thus (*] may be seen at the office of the Bankers 
Mugazine, No. 162 Pearl-street, 


The cards and references of those marked thus [t+] may Le fuund in the adtertising puges of the 
Bankers’ Magazine and Bunkers’ Register. 


MassacuvuseEtrs. 


Town or City. County. Name of Banker, New-York Correspondent, 
Boston,........ Suffolk Co.,.. *Attwood, Gilbert, Ward, Campbell & Co. 
9 sa .. *Blake, Brothers & Co.,...... Geo. 8. Robbins & Son. 
- .. Bolles & Co., Mathew,........ Edward Morrison. 
. .. Brewster, Sweet & Co.,....... Leather Manufac. Bank. 
- ve Clapp, Fuller & Browne, Union Bank. 
. .. Clark, Cheney & Co.,......... Clark, Dodge & Co. 
3 .. *Davis, Joseph W.,.......... Corn Exchange Bank. 
. .. *Dupee, Beck & Sayles, Ward, Campbell & Co. 
<a .. Gilbert & Sons Merchants’ Bank. 
53 .. Howe, James Murray, 
758 .. Lee, Higginson & Co.,........ 
” .. Spencer, Vila & Co. 
- .. Thayer & Brother, J. Wagnee as 
ne pee .. Wolcott & Co., J. W.,....... 
... Essex Co.,.... *Pierce, Nathan, 
Worcester,... Boyden, John, Gwynne & Day. 


Ruopve Isianp. 


Provence, ... Providence,.. Jackson & Butts, Geo. 8. Robbins & Son. 
ed Sie - .. Jastram, Geo. B., H. Meigs, Jr., & Smith. 
= ain .- *Noyes, John L., ............ National Bank. 

- seis .. Pope, Charles H.,............ Geo. 8. Robbins & Son. 
* aoe .. Vaughan & Co., D. Wagsa cena Geo. 8. Robbins & Son. 
os aie .. Wall & Son, A.,........00006 George S. Nelson. 


ConneEcTICuT. 
Hartford Co., *Bissell & Co., George P.,.... Ketchum, Son & Co. 
«“ Buell & Son, Robert, H. T. Morgan & Co. 


New-York. 


. Albany Co.,. Squires, Thomas: 
% : Watson’ & Co., W sip cuameaiie 
Amsterdam, .... Montgomery, Miller, C.,..............00+6- Metropolitan Bank. 
Angelica, Alleghany,... *D’ Autremont, Charles, Artisans’ Bank. 
Bat Steuben Co., Hallock, George W..,.......... Park Bank. 
Bin hamton, ... Broome Co.,. Andrews, A. E.,.........++-+- L. 8. Lawrence & Co. 
Buffalo, Erie County,. Blodgett & Co.,........-+000 Edward Morrison. 


& *Brown & Co., Wm. O.,...... Market Bank. 

& *Manchester & Rich, Shoe and Leather Bank. 
os Robinson & Co.,............. American Exchange Bk. 
& Shuttleworth & Morgan, White, Morris & Co. 

‘ Yaw & Co., At P.,.....000005 City Bank. 
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Town or Ciiy. 
Canandaigua,. 


Cape Vincent,... 


Corning, 
“cc 


Dansville, 
Dundee, 
Ellicotville, 
Elmira, 
Friendship, 


Geneva, 


Hornellsville,... 


Hume, 
Lockport, 
Lowville, 
Lyons, ... 
Medina, .. 
Mexico, 
Olean, 


Oswego, 
Painted Post,. 
Penn Yan, 


List of Private Bankers. 


County. 


Jefferson Co., 
Steuben Co., 
“ 


Livingston, .. 
Yates Co., ne 
Cattaraugus,. 
Chemung,... 
Alleghany,.. 
Livingston,. 


Ontario Co.,. 
Steuben Co., 
Alleghany,.. 
Niagara Co.,. 
Lewis Co.,.. 
. Wayne Co.,. 


..- Orleans Co., 


Oswego Co.,. 
Cattaraugus,. 
“ 


Oswego Co.,. 


.. Steuben Co.,. Platt, 


Yates Co.,... 


[July, 


Nume of Banker. New-York Correspondent. 


... Ontario Co.,. Beals, Thomas, ............ . Seventh Ward Bank. 


Mammon, Bh, Boj. 600000000800 

Bigelow & Thomson, Merchants’ Exch. Bank. 

WP OOGy Mi Bing 026ccgsccscsonas Atlantic Bank. 

BOE CO., Bags ci ccisciccsess People’s Bank. 

Stafford, EH. Gi, .scccccscscess Park Bank. 

Rice & Co., A. G.,........... 

*Van Campen, 8. ec iscanaa Broadway Bank. 

Robinson, George W.,........ Ocean Bank. 

Cone, Ephraim Metropolitan Bank. 

Whiting & Walker, Duncan, Sherman & Co. 

*Schell & Hemiup, Park Bank. 

Adsit, Martin, Metropolitan Bank. 

oct, Rr Metropolitan Bank. 

Morse & Co., Daniel, 

McCullock, W BN sisicniones Metropolitan Bank. 

Chapman & Co., D.,.... . Read, Drexel & Co. 

Fairman, B., Winslow, Lanier & Co. 

Chandler & Ames,........... Atlantic Bank. 

Martin, Stanley,.............+ Metropolitan Bank. 

*Stowell, Chamberlain & Co.,. Park Bank. 

Goldey, _ EEE Bliss, Williams & Co. 
Re 


Stark, Oliver, Atlantic Bank. 


le ere Ontario Co.,. *Hotchkiss & Co.,C. &L.B.,.. Artisans’ Bank. 


Rochester, 
“ 


“ 


Rushville, 


Suspens’n Br’ge, Niagara Co.,. Riddle & White, 


Syracuse, 
“ 


AtieGcuanyCiry, Alleghany,.. 
” - . Mechanics’ Savings Bank,.... 

*Merchants & Farmers’ Bk.,. . American Exchange Bk. 

Blumer & Co., W.H.,........ J.S. Cronise & Howard. 

Johnston, Jack & Co., 


“ 


Allentown, 
Altoona, 
“ 


Bellefonte, 
“ 


Brookville, ..... Jefferson Co., CRON We Weiivccsccncdaece 


Carbondale, .. 
Carlisle,... 
“ 


Clearfield, 


Conneautville,. 


Doylestown,.. 
Erie, 
“ss 


Greensburg,... 
Hollidaysburg, 
‘ 


Huntingdon,.. 
Indiana, 
Johnstown, 


Monroe Co.,. 
“c 


Yates Co.,... 
Onondaga, .. 
“ 


Alleghany,... 


“ 


Lehigh Co.,. 
Blair County, 
“ 


Bedford Co., 
Centre Co.,. 


.. Luzerne Co., 
és Cumberland, 
‘ 

Clearfield,... 
.. Crawford,... 
.. Bucks Co.,.. 
Erie County, 


.. W’stmorl’nd, 
me Blair County, 
‘ 


ye Huntingdon, 
Indiana Co.,. 
Cambria Co., 


ae er 
Fairchild, H. 8.,.........0... American Exchange Bk. 


Powers, Daniel W., Kemacegats American Exchange Bk. 
Rochester & Brother, J. H.,.. Ocean Bank. 


Ward & Brother, Market Bank. 
| Se a ere American Exchange Bk. 


White, Hamilton, American Exchange Bk. 
Wilkinson & Co.,............ American Exchange Bk. 
Hoyt, Lewis & Russell, Irving Bank. 


PENNSYLVANIA. 


Alleghany Sav. Fund Bk.,.... Mechanics’ Bank. 


Lloyd & Co., W. M.,........ Gwynne & Day. 

Reed, Rupp & Schell, 

Humes, McAllister, Hale & Co., Farm.&Mech. Bk., Phil. 
Reynolds & Co., William Higa 


’ 
Gillespie, Pierce & Co. .. Park Bank. 
Beetem, W. __ BREE eer Mercantile Bank. 
Ker, Brenneman & Co.,...... Winslow, Lanier & Co. 
Leonard, Finney & Co.,...... Park Bank. 
Judson’s Bank, ¥ Jasper T. Van Vleck. 
PG OG, Wigicscnasesvsics Winslow, Lanier & Co. 
Clark & Metcalf, Artisans’ Bank. 
*Curry & Co., William C.,.... Read, Drexel & Co. 
Neiler & Warren, Tradesmen’s Bank. 
Sandford & Co., M.,.......... American Exchange Bk. 
Vincent, Bailey & Co.,....... Metropolitan Bank. 
Battles & Webster,........... Park Bank. 
Barclay, Thomas | sa eargenakie Drexel & Co., Phila. 
Gardner, James, 
*Johnston, Jack & Co.,...... Winslow, Lanier & Co. 
Bell, Garrettson & Co.,....... 
*Sutton & Stewart, 
Bell, Smith & Co.,........... 
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Town or City. 


Lancaster, 
“ 


“ 


Manchester, .... 


Meadville, 


Mercer, 


Monongahela,... 


Montrose, 

Mountjoy, 

Newcastle, 
“cc 


Newville, 
North East, 


Philadelphia... ad 


“ce 
“ 
“ 
“ 
“ 
“ce 
“ 
“ce 
“ 
“ 
“ 
“ 
“ 
“ 
“ce 
“ 
“ 
“ 
“ 
“ce 
“ 
“ 
“c 
“ 
“ 


Pittsburgh, ; 
“ce 


“ 
oc 
“cc 


“cs 

“ 

“ce 

“ec 

sc 

ee 

it 
Pottsville, 
Reading, 
Scranton, 

‘ 


Pennsylvania, 51 


County. Name of Bunker. New-York Correspondent. 


Lancaster,... Mag & Co., John, Nassau Bank. 
“9 Read, McGrann, Kelly & Co.,.. Drexel & Co., Phila. 
s Reed, Henderson & Co.,...... 

Alleghany,.. Manchester Savin Bank,.... 

Crawford,... *Derickson, Charles A.,...... Metropolitan Bank. 

- re rrr Winslow, Lanier & Co. 
Mercer Co.,. Stephens’n, Van Horn&Hanna, Ocean Bank. 
Washington, Alexander & Co.,............ : 

Susquehanna, *Cooper & Co., W. _ eae Bank of North America. 
Lancaster,... Gerber & Co., Andrew, 
Lawrence,... Farmers&Mechanics’ Sav. Bk., 

“  ,... Patterson, William, Park Bank. 

Cumberland, Rea, Gracy & Co.,............ 
Erie County, Blain, A. W.,..............4. Metropolitan Bank. 
Philadelphia, Baker, Wescott & Co.,...... Carpenter & Vermilye. 
$4 Barker, Brothers & Co.,...... Peters, Campbell & Co. 
pO SO ae ere Duncan, Sherman & Co. 
Benson, & Co., A.,.......000% White, Morris & Co. 
Boyd & Bates, Bk. of Commonwealth. 
Brown, Brothers & Co.,...... Brown, Brothers & Co. 
Camblos & Co., C.,.......... Hoffman & Co. 
*Clark & Co.,E. W.,......... Clark, Dodge & Co. 
Craven, Ishi, Merritt, Strang & Co. 
*Cronise & Co.,........0.0006 J.8. Cronise & Howard. 
+Davis & Birney, Duncan, Sherman & Co. 
*De Haven & Brother, Taylor Brothers, 
PDrexel & C0., o.000060s0008 Read, Drexel & Co. 
Emory & Co., Charles, Jasper T. Van Vleck. 
*Ferree & Co.,.........+.-.-. Read, Drexel & Co. 
Fox & Co., John Migpeassaceen Van Antwerp & Co. 
Harrold, Hugh, Read & Lathrop. 
Kelly & Co., P. F.,.......... Winslow, Lanier & Co. 
*Lewars & Co., James E.,.... Read, Drexel & Co. 
Miller & Co., M. T.,......... Maxwell & Co. 
OS eee Gilman, Son & Co. 
Tener & Davis, Kirtland & Co. 
U. 8. In. Annuity & Trust Co., Bank of Commonwealth. 
*Whelen & Co., E.S8.,........ Cammann & Co. 
Withers & Peterson, J.S8. Cronise & Howard. 
Work, Glendinning & Co.,... Merritt, Strang & Co. 
+Work, McCovcn & Co.,..... Winslow, Lanier & Co. 
Alleghany, .. Bell & Co., Thompson, Winslow, Lanier & Co. 
sai .. *Farmers’ Deposit B’kg Co.,.. Bank of America. 
.- Hanna, Hart & Co.,.......... Carpenter & Vermilye. 
j Mindat ta anaiaseds Read, Drexel & Co. 
.. tHormes & Son, N.,......... Metropolitan Bank. 
.. Iron City Trust Co.,.......... American Exchange Bk. 
- Jones & Co., 8.,.......000008 American Exchange Bk. 
.. Kramer & Rahm,.. Winslow, Lanier & Co. 
.. Patrick & Co.,R.,..........0- Winslow, Lanier & Co. 
.. Pittsburgh Trust Co.,........ Park Bank. 
.. tSempLe & Jones, Kissam & Taylor. 
.. Union Banking Co.,.......... Park Bank. 
.. Williams & Co., W. Il.,...... Clark, Dodge & Co. 
Schuylkill,.. Whitney, L. F Maxwell & Co. 
Berks Co.,... Goodrich, G. W.,............ 4 J. 8. Cronise & Howard. 
Luzerne Co.,. +Mason, Meriert & Co.,..... Bank of North America. 
as +Sanperson & Co., Grorcr, . Park Bank. 


Shippensburg, .. Cumberland, *McLean, Wunderlich & Co..,. 
Somerset,....... Somerset Co., Ross & Co., George, Park Bank. 


Towanda, 
“ 


Washington,.... 


Waterford, 


Wilkesbarre, ‘sone 


York, 


Bradford Co., Laporte, Mason & Co.,....... Clark, Dodge & Co. 
4 *Russell & Co., B.S8.,....... American Exchange Bk. 
Franklin Co., Hazlet & Son, Samuel, Park Bank. 
Erie Co.,.... *Benson & West, Jasper T. Van Vleck. 
Luzerne Co., Drake, Charles B.,........... Mercantile Bank. 
os Sterling, Walter G.,.......... Read, Drexel & Co.. 


... York Co.,... Weiser, Charles,............. 
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DELAWARE. 


Town or City, County. Name of Banker. New-York Correspondent. 


Wiminaton, .... Newcastle,... McLear & Son, John,......... Park Bank. 
- seen ” ..» Robinson & Co., R. BR.,....... Read, Drexel & Co. 


MaryLanpD. 


Baxrtiore, ...... Baltimore, ... Appleton & Co.,...........65+ Artisans’ Bank. 
- emhuaae ? Benner & Co., T. Mii taicadacs Livermore, Clews & M. 
= ... Brown, Brothers & Co.,...... Brown, Brothers & Co. 
... Carson, T. J. Peters, Campbell & Co. 
... tGittines & vo., Joun §.,.... Cammann &.Co. 
... Harris & Sons, Samuel, Clark, Dodge & Co. 
... tJounston, Broruers & Co.,. oe. ape & Vermilye. 
... tLee & Co., Jostan, Bank of North America. 
oc FROME EE CO oc ccscccence Duncan, Sherman & Co. 
... Nicholson & Brother, Park Bank. 
..- *Nicholson & Sons, J. J.,.... Bank of the Republic. 
... Nicholson & Co., Isaac L.,.... Merritt, Strang & Co. 
5io TUN OR Cis 050 ssc5.0000000s Morse & Co. 
... Spurrier, Honeywell & Evans, 


District or CoLvMBIA. 


WASHINGTON,.... ....0.000e00e PION, Fs, Dirge tc sndcciesiocicn Edward Morrison. 
6 +Jounson & Co., Lewis, Park Bank. 
bi ee Bank of America. 
Smithson, W. T.,...........- ‘Carpenter & Vermilye. 
Suter, Lea & Co.,............ Carpenter & Vermilye. 
*Sweeney, Rittenhouse & Co., Metropolitan Bank. 


VirGINIA, 


ALEXANDRIA,.... Alexandria,.. Burke & Herbert,............ Carpenter & Vermilye. 
= = .. Corse Brothers, Park Bank 
Pittsylvania,. Pairo, John L.,.............. Seventh Ward Bank. 
Fredericksburg, . ses pg +Sraueuter & Co., F.,....... Park Bank. 
Lynchburg, Campbell,.... tPerers, Spence & Co.,...... Peters, Campbell & Co, 
- eer ™ «.. Peters, Williams & Co.,...... Peters, Campbell & Co. 
.... Norfolk Co.,. *Chamberlain & Sons, R. H.,.. Bank of the Republic. 
iawn ™ -» *Gordan & Co., John D.,.... Park Bank. 
“ “4 .. Whitehurst & Co., J. W.,..... Peters, Campbell & Co. 
Dinwiddie, .. Baskervill & Co.,.. J. A. Van Saun & Son. 
“ .. Hinton & Dunn, Park Bank. 

- se .. Lemoine & Son, J. E.,........ Edward Morrison. 
Portsmouth,.... Norfolk Co.,. Hodges & Baker,.:........... Carpenter & Vermilye. 
Richmond, ..... Henrico Co.,. Enders, Sutton & eee Metropolitan Bank. 

“ss “a . tIisaacs & Tayior Read, Drexel & Co. 

- aeaee se . Maury & Co., R. H., Seneca Edward Morrison. 

35 eS, Se Seer Clark, Dodge & Co. 

- . tPurcett & Co., C. W.,...... J. A. Van Saun & Son. 

- - Williams, Peters & Co.,...... Peters, Campbell & Co. 


Norta CarRo.ina. 


Raveicu, Wake Co.,... Williams & Co., John G.,.... Bank of the Republic. 
Wilmington,.... New-Hanover Hutchins, L. L.,.............. Peters, Campbell & Co. 


Sevrn Carona. 


Cuar.esTon,..... Charleston,.. *Conner & Co., H. W Duncan, Sherman & Co. 
” xa a . *Martin, W. M. & J. C.,..... Park Bank. 





Georgia— Alabama. 


Groraia. 


Name of Banker. 


County. 
Baker Co., .. Carmichael, G. C.,............ 
¥ .. MeGuier, Lewis, Bk. of the State of N. Y. 
* hy SAREE reas 
Sumter Co.,. |Coker, F. M., seluibie win ecde nceceonace Bank of the Republic. 
a5 POR, Ws Cis ia 5:s:5:000:00 6:00 American Exchange Bk. 
Park Bank. 
© MOT, Bn Dogssine0dsseseseess 


oe . Brown, Perino, Bank of the Republic. 
i - MR, Sn Wigiktnscharescescis American Exchange Bk. 
si . Wallace, Alexander M.,....... Mechanics’ Bank. 
Richmond, .. *Barber, F. C.,...........+++- 
Glynn Co.,.. Barkaloo & Waddell, 
sid .. Friedlander, G.,.............. 
Cass Co.,.... Tumlin, Lewis, 
Muscogee,... Bowers, Lloyd G.,............ 
7 90:0; SAIN Min Elan 0:5-0:6-0-2:8esiaee0e Bank of the Republic. 
- ... Epping, H. H., nisi ra innit tae sa Union Bank. 
. ee errr Bank of the Republic. 
* ... Semmes, P. J. siotohnieeiioipinaide Mechanies’ Bank. 
Randolph,... Gunn, J. McK.,.............. Bank of the Republic. 
Laurens Co., Rowe, Freeman H.,.......... Bank of the Republic. 
Monroe Co.,. Pye, Benier, American Exchange Bk. 
Greene Co.,. Davis, C. A.,.......sececeees 
Spalding Co., Dobbins, M. G.,............. Mechanics’ Bank. 
™ Sa ero res Bank of the Republic. 


New-York Correspondent. 


Fulton Co.,. Atlanta Insurance Co.,........ 
, ; 


Augusta, 
Brunswick, 
“ 


Cartersville, . Aba 
Columbus, 


Hawkinsville,... 


La Grange, 
“ 


Rome, 


Sandersville, .... 


Savannah, 
Sparta, 


omasville,.... 


West Point, 
“ 


GAINESVILE,.... 


Marion, 
“ 


Montgomery,.... 


Pulaski Co.,. Horne, O. C. 
Troup Co.,.. *McLendon, 
ie -- Moreland, John F 
.. Morgan 


... Jones, John E. 

.-- Munroe, N. C. . 
| kt eee 

“ ee best Hm BT, Bigscsecs 


ee Co.,. Porter. 
Cobb Co.,... John H. Glover, 


. Baldwin Co., Hunter, Richard L.,........ 
“ SG MG Bienteccanenaia 
Coweta Cis s PMO Os Dipesccccsccscvece 


. *Sargent, H. J., 


Floyd Co.,".. Bayard, NN. ee cee dati 


Washington, Hodge, William, 


Chatham, ... Bryan & Son, J., ........... 


Hancock Co., Turner, Thomas M. 
Thomas Co., Remington, Edward, 


Troup Co.,... Reed, J. Migccsccscccccccece 
: *Gindend........... 


ALABAMA. 


. Sumter Co.,. *Gainesville Insurance Co.,... 
PORE Cees: : «Bie iss sc sasicesecssces 

& ... tHowze, Turr & Co., ....... 
Mobile Co.,.. *Brewer & Co., H.0O.,....... 


.. Brown, Brothers & Co. 
.. Jewesson, George,... 
.. Lewis & Whiting, 

.. *Miller & Batre, ... 


.. Phelps, Thomas W.,......... 
«> “Bt. ohn, Powers & Co.,... 
.. *Walsh, Smith & Co.,....... 
Montgomery, *Cullom & Co., 8., ......... 


John Mngrtcs094.0<s 


Pe 


‘Bank of the Republic. 
Bank of the Republic. 
Bk. of the State of N. Y. 


Bank of the Republic. 


. Bank of the Republic. 


American Exchange Bk. 
Mechanics’ Bank. 
Mechanics’ Bank. 

Bk. of the State of N. Y. 
Bank of the Republic. 
Bank of the Republic. 
Bank of the Republic. 
City Bank. 

Bank of the Republic. 
Bank of the Republic. 
Kirtland & Co. 

Bank of the Republic. 
Bank of the Republic. 


Bank of the Republic. 


Bk. of Commonwealth. 


B. M. & E. A. Whitlock. 
Brewer & Caldwell. 
Brown, Brothers & Co. 


. Jasper T. Van Vleck. 
.. John Silsby. 
Brewer & Caldwell. 
. Bk. of Commonwealth. 
.. Bank of New-York. 
. Smith & Patrick. 
. Merchants’ Bank. 
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Town or City. 


Montgomery, eee 
‘ 
Dallas Co.,.. *Butler & Keith, 


Litriz Rock,.... 


Pine Bluff, 


DownikVILLE,... 


Marysville, 


“ 


Sacramento, .... 
“ 


“ 


List of Private Bankers. 


County. Name of Barker, 


Montgomery, Henley & Co., John 
:ailiiale *Moris, Josiah, ; 


Park Bank. 


Talladega,... Isbell, James 
8%" ** apattad § 


ARKANSAS, 


[July, 


New-York Corresponden f 


Bank of the Republic. 
Importers & Traders’. 
Importers & Traders’. 
ega Insurance Co.,..... Bank of America. 


Pulaski Co.,. Dodge, R. L.,........-+.eee0 Geo. W. & Jehial Read. 


Jefferson, ... Jack, Samuel, 


CALIFORNIA, 


Kirtland & Co. 


Sierra Co.,.. *Ladd & Co., W.H.,......... American Exchange Bk. 


. *Decker, Jewett & Paxton, i: 
*Low, Brothers & Co.,....... 
- *Reynolds Brothers, 


Yuba Co.,.. 
“ 


American Exchange Bk. 


William Hoge & Co. 


Sacramento,.. +Fiske & Co., Tuomas §.,.... American Exchange Bk. 
“ 


Hastin 
« Mills 


SCe., B. Fi.5....08%s William Hoge & Co. 


a Te American Exchange Bk. 
Wells, Fargo GB CO. 025000000 Wells, Fargo & Co. 

§’n Francisco, Alsop & Co.,........-seeee0 Duncan, Sherman & Co. 
ee “a Brumagim & Co., Mark American Exchange Bk. 
= ‘a +Coteman & Co., W. T., ence Bank of America. 

. ‘oi Davidson & Co., B.,.......+- August Belmont. 


“ “ 


San Francisco, .. 
“ 


= ar Fretz & Ralston, 


“ce 
“ 
“ 
“ 
“ 
“ 
“ 


Stockton, 


APALACHICOLA,.. 
“ 


“ 


Jacksonville, . ms 


Marianna, 
“ 


Pensacola, 


uiney 
Pallatnssee, ore 


MER 00006060 


Amboy, 

Atlanta, 

Aurora, 
“ 


Batavia, 


Beardstown,.... 
. St. Clair Co., *Hinckley, Russell, 


Belleville, .. 
“ s 


Belvidere, 


Bloomington,.... 


Canton, 


" Boone Co.,.. Fuller & Wood, 


Park Bank. 
Hentsch, Henry, 
Parrott, John, 
Pioche & Bayerque, 
*Sather & Church, 
Sime & Co., John, 


De Rham & Co. 
Metropolitan Bank. 
Schuchardt & Gebhard. 
American Exchange Bk. 


+Tattant & WILDE,......... Bk. of the State of N. Y. 
*Wells, Fargo & Co.,........ Wells, Fargo & Co. 


Froripa. 


Franklin Co., Atkins & Dunham, 
ve Dodge, D. 


. San Joaquin, Robinson, Bours & Co., T.,... Metropolitan Bank. 


Bank of the Republic. 
| ERE ree: Bank of the Republic. 


“ Porter & Co., William G.,.... Bank of the Republic. 
DU VER OO... TRO, Bix Mises is svincesisciccesec Bk. of the State of N. Y. 


Jackson Co., Davis & Wilson, 
” Widgeon, Isaac, 
Escambia,... Judah & Le Baron, 
Gadsden Co., Harris & Co., J. R.,.........- 


Bank of the Republic. 
B.M. & E. A. 


hitlock. 


Leon County, Ellis, M. P., ............0000- Smith & Patrick. 
” Donnelly, W. E.,..........4 American Exchange Bk. 


ILLINOIS. 


Madison Co., Alton Building & Sav. Inst.,.. Gilman, Son & Co. 


Lee County,. Ambrose & Little, 
Logan Co.,.. Kern & Co., David, 
Kane Co.,... *Hall & Brothers 
se ... Jenks & Co., Albert, 
“<4 ... Coffin, William, 
Cass County, tLzonarp & Co., J. C.,....... Broadwa 
Bank of 
*St. Clair — & Ins. Co.,.. Gelpcke 
Metropolitan 
McLean Co.,. *Thorp & Co., Edward, Ocean Bank. 
Fulton Co.,.. *Heald, C. T.,.....cesceseece Park Bank. 


American Exchange Bk. 


Bk. of the State of N. Y. 
Broadway Bank. 
Metropolitan Bank. 
Bank. 
merica. 
Keutgen & R. 


ank, 
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Town or City. County. Name of Banker, New- York Correspondent. 


Carbondale, .... Jackson Co., Buford & Brush, Gilman, Son & Co. 
Carlinville, Macoupin,... +Cuesnut,BLackBurn& Dvsois, Park Bank. 
Carrollton, Greene Co.,. Pierson, D., Saesind eheeien eames Gilman, Son & Co. 
Chicago, Cook County, *Adams, F. Granger, Park Bank. 
- Ye ree Park Bank. 
Aiken & Norton, Ketchum, Son & Co. 
eee Thompson Brothers. 
Burch & Co., I. H.,.......... American Exchange Bk. 
Forrest, Brothers &Co., ...... American Exchange Bk. 
Granger, Weldon & Co.,..... Atwood & Co. 
Greenebaum Brothers, Park Bank. 
*Hoffman & Gelpcke,........ Gelpcke, Keutgen & R. 
Mayer, ——, Abraham Eell’s Sons. 
Morte, B. Bo.56.00cccsccccsecs Corn Exchange Bank. 
ONE Bis Miia ss sinicn.ocinsis's ative Schuchardt & Gebhard. 
Perrin & Co., H. J.,........- Park Bank. 
Quimby & Co., Benj. F.,..... 
Rice & Co., W. H.,. Park Bank. 
Schrader, Otto Wigs cisco cee American Exchange Bk. 
*Smith & Co., George, American a Bk. 
Tinkham & Co., E. I.,....... Metropolitan Bank. 
*Tucker & Co., H. A.,....... Bank of the Republic. 
Western Mar. & Fire Ins. Co.,.. Mercantile Bank. 
White Brothers,............. Livermore, Clews & M. 
Wright & Co., W. P.,.......- 
Vermillion,.. *Tincher & English,......... Corn Exchange Bank. 
- Macon Co.,.. Peddecord & Burrows, Gilman, Son & Co. 
Dekalb Co.,. *Hamlin & Co.,J. R.,........ Park Bank. 
Lee County,. Eells & Coleman, Mercantile Bank. 
- DUN Whe Wigs isivrdsecavcasaen Merchants’ Ex. Bank. 
Elgin, Kane County, *Davidson, O.,.........+.++- American Exchange Bk. 
Freeport, Stephenson,. *De Forest & Co., Shaan alatiao Metropolitan Bank. 
. . Mitchell & Co., James, Park Bank. 
Fulton City,.... Whiteside,.. Smith, Bills & Co.,.......... Bk. of North America. 
Galena, Jo Davis Co., *Corwith & Co., N.,......... Chas. H. Rodgers & Co. 
Galesburg, Knox Co.,... Dunn & Co., J. F., .......00. Clark, Dodge & Co. 
. - *Myers & Co., Sydney, .. Read, Drexel & Co. 
28 igiets = ... Reed & Co., ‘A. | . Continental Bank. 
Henry Co.,.. Nourse, Blair & Co.,......... Metropolitan Bank. 
Bay .. Perry, Spaulding & Co.,...... Park Bank. 
Pike County, Ayers & Lombard, Woodruff & Co. 
. Crow, John Carpenter & Vermilyc. 
Mason Co.,.. Wri ht, 0. IL, Riacsiaia niesatoohe poate Woodruff & Co. 
Marshall Co., Littlefield, E.,.............+- Metropolitan Bank. 
aie Morgan Co.,. Ayers & Co., M. Paige mindenae American Exchange Bk. 
bia s Brown, William Metropolitan Bank. 
Jersey Co,,.. *Blackburn & Go., A. M.,.... J. & J. Stuart & Co. 
.. *D’ Arey, Teese & Cheney,... American Exchange Bk. 
Will County, Hatton & Co., T.,........22++ Ocean Bank. 
ed Osgood, Uri, 
Kankakee, .. Harwood & Co., H. W.,...... Gelpeke, Keutgen & R. 
” oo Petty & Co., A. B.,..0000s000 
ages GOMPOtEON, Tho... ccaccseseescs Park Bank. 
.. tMorsz & Co., GrorcE A.,... Read, Drexel & Co, 
Knox Co.,... *Smith & Hale, Park Bank. 
Marshall Co., Marshall County Bank, F. P. James & Co. 
Ogle Co.,... Hinckley & Whitman, Importers & Traders’. 
.. LaSalle Co., *Rockwell & Co.,..........+ American Exchange Bk 
. Fulton Co.,.. Proctor, John W., SAEED eee Gilman, Son & Co. 
.. Logan Co.,.. Brainard & Dustin, 
McDonough, Chandler & Co., Charles,.... American Exchange Bk. 
Coles Co.,... Cunningham & Co.,......... F. P. James & Co. 
La Salle bo., Mendota Bank, Ocean Bank. 
Rock Island, tGoutp, Diwock & Co.,... 
$6 +Marsnatt & Drury, 
Monmouth, Warren Co.,. Gregg & Hubbard, Woodruff & Co. 
Morris, Grundy Co.,. Hubbard & Co., E. W.,...... Atwood & Co. 
Morrison, . Whiteside, .. Stiles & Co.,...........00e0e- Merchants’ Exch. Bank. 
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Town or City. 


Mount Carroll,.. 


Naperville, 
“ 


Prophetstown, . 


“ 
“ 
“ 


Rockford, 
“ 


Rock Island, owas 
‘ 


Sandwich, 
Springfield, 


Sterling 
St. Charles, 


Warsaw, 


Washington,.... 


Woodstock, 


ANDERSON,...... 
Bluffton,....... 
Crawfordsville, : 
Decatur, 

Delphi, 
Evansville, 


Fort’ Wayne,.... 
Greensburg, .... 


Indianapolis, . ud 


“ 
Kendallville, ... 
Lafayette, 


sé 


LogAnsport 
Madison, .. 
Michigan City,. 


. Whiteside, .. 
Quiney City,.. nee 
‘ 


Winnebago, . 
“c 


. Wells Co.,... 


< MANNS Ce... TE, We Dag 6865 occesscccees Cc 


List of Private Bankers. 


[July, 


County. Name of Banker. New-York Correspondent. 


Carroll Co.,.. Hostetter, Reist & Co.,....... American Exchange Bk. 
Du Page Co., *Jassoy & ee Se Gelpceke, Keutgen & R. 
. Wright & Co., Martin,....... Bank of the Republic. 
*Hubbard & Co., W. L.,..... Thompson Brothers. 
*Phelps & Co., 8. 8., ........ Gilman, Son & Co. 
Cushman, True & Co.,....... American Exchange Bk. 
+Eames, ALLEN & Co.,....... St. Nicholas Bank. 
“Fay & Co., E. B.,........... 
Rupert & Co.,G. H.,......... Woodruff & Co. 
*Central Bank, Bank of North America. 
ee Oe ae American Exchange Bk. 
“95 ee Fulton Bank. 
© so UO UE Oi EE, Pegenicsesens Park Bank. 
Ee BONO: CO... PMIRIOs hag so. cinscnceaesceseicse Metropolitan Bank. 
Pike Co.,.... Ross & Co., William, Ketchum, Son & Co. 
y Barber, Holbrook & Co.,. .... Mercantile Bank. 
..-. *Phelps & Johnston, Park Bank. 
Bureau Co.,. *Fisher, Sharp & Co.,........ American Exchange Bk. 
Lg Kelsey, Waller & Co.,........ Fulton Bank. 
Mattson, A. J., ........ss000- Park Bank. 
Adams Co.,.. tFuacus & Co.,........s.00e08 American Exchange Bk. 
= .. *Flagg & Savage,............ Woodruff & Co. 
.. Goss, McGinnis & Co.,....... Ocean Bank. 
.. tMoorz, Suerman & Co.,..... Clark, Dodge & Co. 
-. tQuincy Savines & Ins. Co.,.. Park Bank. 
Briggs, 4 & Penfield,.. American Exchange Bk. 
eo UU re Metropolitan Bank. 
.. thang, Sanrorp & Co.,...... Ocean Bank. 
.- *Robertson, Coleman & Co.,.. Bank of New-York. 
- .. *Spafford, Clark & Co.,...... American Exchange Bk. 
= .- Thompson & Co.,.........2+ Importers & Traders’. 
Rock Island,. *Buford & Co., N. B.,........ Gilman, Son & Co. 
- . Mitchell & Cable, Bank of North America. 
. Castle & Shepard, Oddie & St. George. 
REC... THIN Megsiccacnnevenecancacnd American Exchange Bk. 
+6 .. tRiweety & Co., N. H.,...... Clark, Dodge & Co. 
Whiteside, .. *Henry & Co., M.S.,........ American Exchange Bk. 
Kane Co.,.... Minard & Co., Ira, Metropolitan Bank. 
Dekalb Co.,. Hamlin, Hunt & Co.,......... Park Bank. 

- Waterman, J. 8 Bk. of Commonwealth. 
+Pearson, MELLEN & Co.,.... Woodruff & Co. 
*Danforth & Co., A. H.,...... Leather Manufacturers’. 
Fuller, Johnson & Co.,....... Park Bank. 


Knox Co.,... 
Henderson,.. 
La Salle Co., 


“ce 


Tazewell Co., 
Peoria Co.... 


“c 
“ 
“ 


““ 
“ 


a“ 


Hancock Co., 
Tazewell,.... 
McHenry Co., 


INDIANA. 


McCulloch & Stillwell,....... Chemical Bank. 
Studabaker, John, Kent & Lowber. 
Montgomery, Elston & Lane, Bank of America. 
Adams Co.,.. J. D. Nuttman,... Manhattan Bank. 
Carroll Co.,.. Spears, Case & Co. Broadway Bank. 
Vanderburg, Bement & Viele, Fulton Bank. 

2 Copeland, Guild, Winslow, Lanier & Co. 
*Hamilton & Co., Allen Winslow, Lanier & Co. 
Decatur Co.,. “Forsyth, A. B.,............. Winstow, Lanier & Co. 
Marion Co.,.. Fletcher, Stoughton A.,....... Winslow, Lanier & Co. 

~ .. *Harrison A. & J. C.8.,...... Corn Exchange Bank. 

. .. Indianapolis Branch Bk. Co., Winslow, Lanier & Co. 
Noble Co.,... Mitchell & Hitchcock, Kent & Lowber. 
Tippecanoe,.. Barbee, Brown & Co.,........ Park Bank. 

=A .. Reynolds & Co., John L.,.... American Exchange Bk. 

.. Spier, Pierce & Co.,.......... Amcrican Exchange Bk. 
Laporte Co,, *Blair, C. B.,...........0.00- 

= Wile & Co., Jacob, .......... Importers & Traders’. 
Cass Co.,.... Warren & Co., J. M., eacninilea Butler, Cecil & Rawson. 
Jefferson Co., Madison Insurance Company,. Winslow, Lanier & Co. 
orn Exchange Bank. 


Madison Co., 


Allen Co.,... 
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Town or City. 
N ew-Albany, 


Richmond, 
Rushville 
Shelbyville, .. 


Terre Haute 


Anamosa,..... 
Bellvue, 


Burlington City, Des Moines, 
“ “ 


“ 


Bloomfield, 


Camanche,...... Clinton Co.,. Dunning, Martin, 


Cedar Falls, .. 
Cedar Rapids,. 


Chariton, 
Clinton, 
“ 


Columbus City,. Louisa Co.,.. Clark, Colton & Co.,......... 
Council Bluffs, . . Pottawotomie 
“ 


“ 
“ 
“ 


ore Floyd Co., 


a Shelby Co., 


“* 


Scott Co.,.. 
o “ 


Des Moines, .--. Polk Co.,. 
“ 


Dubuque, 
“ 


Independence,.. Buchanan,... Bartle & & 


Indianola, 
Iowa City, 
> a 
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Indiana—Towa. 


Name of Banker. New-York Correspondent. 
... Montgomery & Pepin, Read, Drexel & Co. 
... New Albany Insurance Co..,.. Corn Exchange Bank. 

sf ... *Ohio Insurance Co.,......... 

Miami Co.,.. Shirk, E. H., .............06. Metropolitan Bank. 
Marshall Co., Buck & Co., C. C..........4 People’s Bank. 
Jasper Co.,.. McCoy & Co., Thomas, Park Bank. 
Wayne Co.,.. +Morrison, BLancuarp & Co., Winslow, Lanier & Co. 
Rush Co., ... *McReynolds & Co., W. C.,.. 
.. Elliott & Major, Ocean Bank. 
.- Hamilton, Samuel, Ocean Bank. 
Vigo Co.,.... *McKeen, W. R.,...........- Ocean Bank. 


County. 


Towa. 


Monroe Co... Brown, N. W.,..........0005 - David Wagstaff & Co. 
Jones Co.,... Winslow, Graves & Co.,...... Park Bank. 
Jackson Co.,. Hall, Chauncey, Ocean Bank. 
. Cook & Baxter, Park Bank. 
. tDes Mores Co, Savines Br., Clark, Dodge & Co. 
- . Lauman, a | ees American Exchange Bk. 
Davis Co.,... *Ellis, John W.,...........4. Park Bank. 
Park Bank. 
Black Hawk,. Case, William P.,............ Broadway Bank. 
Linn Co.,.... Greene, Merritt & Doig nsonnns 
“ ... (Weare, Carpenter & Co.... Read, Drexel & Co. 


; Lucas Co.,... Branner & Braden, 


Clinton Co.,. tBupp & Baipwin, Bk. of Commonwealth. 

- - tTDaxuw & Co.,.........c0c00 Duncan, Sherman & Co. 
Bank of the Republic. 
Dodge, Nathan P.,........... American Exchange Bk. 
Everett, Horace, Gilman, Son & Co. 
Lockwood, John D.,......... American Exchange Bk. 
Nutt & Co., H. C.,........... Knauth, Nachod & K. 
Officer & Pusey, Metropolitan Bank. 
.. Blakemore & Lawes, Ocean Bank. 
oce SEM, MICROPE Th... ocsccccecnce People’s Bank. 
... tMackior & Corsrn, American Exchange Bk. 
k,. Easton & Standring, American Exchange Bk. 

. Weiser & Co., H.S Bank of North America. 

Tee kere Gilman, Son & Co. 
..-. *Callanan & Ingham, Bank of the Republic. 
Dubuque, ... Babbage & Co.,...........+- Park Bank. 

“ .. *Gelpcke & Co., Theodore,.. Gelpeke, Keutgen & R. 
.... *Langworthy & Bro’s, J. L.,. Metropolitan Bank. 
.... Markell, Darrow & Co.,...... American Exchange Bk. 
Jefferson Co., tHenn, Witiiams & Co.,..... Clark, Dodge & Co. 

- McConnell & Co.,........... Bank of America. 
Webster Co., 

‘ 


“c 
“ 
“ 


“oe 
Winnishie 
“ 


“ 
“ 


McBane & Marlatt, Chemical Bank. 
+Suerman, Cuarces A.,...... American Exchange Bk. 
ing, Re Wepaing ne sbese Park Bank. 
Warren Co.,. Jones & Co., George W.,.... Atwood & Co. 
Johnson Co., Culbertson & Reno, Metropolitan Bank. 

i Downey & Curtis, Importers & Traders’. 
+tGower & Co., J. O.,........ Park Bank. 
Anderson & Co., George C.,.. Park Bank. 
t+Love & Co., H. K.,......... Importers & Traders’. 
Rix, Hale & Co.,............. Park Bank. 
+Tuompson & Co., Wii114m,. Manhattan Bank. 


“ 
Lee County, 
“cc 


if 
“ 


Lansing,........ Allomakee,.. Gray, George W.,.........+.. Bk. of North America. 


Lyons, 


aquoketa,..... 


Marion,..... ... Grant Co.,... Twogood & Elliott, 


McGregor, 


Mt. Pleasant,... Henry Co.,.. Saunders, A. & 


Muscatine, 
“cc 


... Park Bank. 
American Exchange Bk. 
Bk. of the State of N. Y. 
MIN 6 5 52550b0085 Chemical Bank. 
W. : ore» American Exchange Bk. 
Metropolitan Bank. 
Clark, Dodge & Co. 


Clinton Co.,. McMahan & Evans, O., 
Jackson Co., *Schrader & Dunham, 


Clayton Co., Lee 


Muscatine, .. tGreene & Stonz, 
= .. *Isett & Brewster, 
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Town or City. 
Newton 
Osage, 
Ottumwa, 
Pella, 

Sioux City, 
‘ 


Tipton 
Vinton, 
“ 


List of Private Bankers, 


County. Name of Banker. 


Jasper Co.,.. Skiff & Co., H. J.,........06 


Fremont,..... Brush & Co., J. IL. Giatwcseas 
*Temple & Brother, 
Nollen, John, 
Woodbury, . Bigelow & Chamberlain, 
- Weare, George, 


grees 


Cedar Co.,.. *Tuthill, William H.,........ 


Benton Co.,. Douglas & Watson, 
= Traer & Co., J. C.,......00. 


Le ae 


[July, 


New-York Correspondent, 


St. Nicholas Bank. 
Park Bank. 

Bank of America. 
Duncan, Sherman & Co. 
American Exchange Bk 
Park Bank. 

Mechanics & Traders’. 
Kirtland & Co. 
Ketchum, Son & Co. 
Read, Drexel & Co. 


Washington,.... Washington, 
sa bg Patterson, Scofield & Jenkins, 


Waterloo,... .. ++ Black Hawk, Leavitt, a siconperabug Park Bank. 
“ee ; 


Denver Ciry,.. 


Lawrence, 
a“ 


Leavenworth,.. 


“ 
“se 
“ce 


CARLISLE, 
Cynthiana 


Flemingsburg,.. 


Henderson, 


Lancaster,....... 


Lexington, 
“ 
Louisville, 
a“ 
“ec 
“ 


“ 
“ 


Maysville,..... 
Mt. Sterling,.... 


Paducah, 
“ 


Sha 


Winchester, . 


New-Or.Eans,.. 
“ 


“ 
“ 


sburgh,... 
Shelbyville,.... 
Versailles,..... 
.. Clarke Co.,.. Poston, H. G.,...........000 


« Opleema Par., Adler, B.S. .o50sccscccsccse 
A ea . Benedict & Co. 


I 
Miller, George W., 
- Piste, ©. Digsscssie 
- rrr rene 
Madison Co., Hutchings & Cummings,..... 
= *West, Albert, 


Kansas. 


Metropolitan Bank. 
Metropolitan Bank. 
Metropolitan Bank. 
Gilman, Son & Co. 


Brown, Brother & Co.,...... Gilman, Son & Co. 


Babcock & Lykins,.......... 

Thompson, E. D..,. 
Leavenworth,Anthony, D. R.,............. 

*Clark, Gruber & Co.,....... 


Hemingray & Co., J. C.,..... 
+Scort, Kerr & Co.,......... 
sbbcbsecwens Smoot, Russell & Co.,........ 


Kentucky. 


Nicholas Co., Chappel, Bruce & McIntyre,.. 
Harrison Co., Deposit Bank,............... 
Fleming Co., Smith, Wilson & Co.,........ 
Henderson,.. Ricketts & Co., J. E.,....... 
Garrard Co., *Deposit Bank, 
Fayette Co.,. Agricultural Deposit Bank,... 
- o PRMMORRS Be Tj ccsccese soca 
- .. Sayre & Co., D. A.,......... 
Jefferson Co., *Brown & Co., Thomas,..... 
- *Curtis & Warren, 
*Hunt & Co., A. D.,......... 
Quigley, Lyons & Co 
+SuREVE & Tucker, 
*Smidt & Co., John,......... 
Mason Co.,.. Pearce, L. C. & H. T.,....... 
Montgomery, *Hoffman, Barnes & Co.,..... 
McCracken, . Norton & Brothers,.......... 
= .. Sasseen & Garth 
- .. Watts, Given & bo., edikew cane 
Bourbon Co., Brent, C. §.,.......cecececeee 
- *Deposit Bank, 
Bath County, Boyd, Congleton & Co.,.....- 
Shelby Co.,. *Owen & Co., J. M.,......... 
Woodford, .. George & Wilson, 


Lovistana. 


Benedict & Co., E. C., 
- Brown, Brothers & Co.,...... 
“ Brown, Johnston & Co.,..... 


J. & J. Stuart & Co. 


Grant & Barton. 
American Exchange Bk. 
Bank of Commerce. 
Duncan, Sherman & Co. 
Metropolitan Bank. 
Bank of the Republic. 


Metropolitan Bank. 
American Exchange Bk. 
Metropolitan Bank. 


. Winslow, Lanier & Co. 


Bank of America. 
American Exchange Bk. 
Mercantile Bank. 
William Hoge & Co. 
Winslow, Lanier & Co. 
Park Bank. 

Mercantile Bank. 
Manhattan Bank. 
Winslow, Lanier & Co. 
Continental Bank. 
Metropolitan Bank. 
Bank of America. 
Sawyer, Wallace & Co. 
Metropolitan Bank. 
Sawyer, Wallace & Co. 
Bank of America. 


Duncan, Sherman & Co. 
Bank of America. 


William B. Scott & Co. 


Brown, Brothers & Co. 
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Town or City. County. Name of Banker. New-York Correspondent 
New-Orleans,... Orleans Par., *Conner & Son, H. W.,...... Duncan, Sherman & Co. 
" as - Dennistoun & Co., A. & J.,.. Dennistoun, Wood&Co. 
6 7 *Judson & Co.,.........e000 G. 8. Robbins & Son. 
. ‘is Benoist, Shaw & Co.,......... Union Bank. 
- ais Smith & Co. Samuel, Union Bank. 
= és Thorne, R. i., Cetra stoner Metropolitan Bank. 
«“ si Wood & Co., John, Kirtland & Co. 
Shreveport, Caddo Parish,Johnson, B. M.,.........+0++ Ocean Bank. 


MIcHIGAN. 


Lenawee,.... *Waldby, W. H.,............ Metropolitan Bank. 
ia +600, MEOEER OC O0., Eas Gages access People’s Bank. 
ss .... Lyon, John V,, Racine awa eaiee Merchants’ Exch. Bk. 
Albion, Calhoun Co., Sheldon, James W.,......... Bk. of Commonwealth. 
Ann Arbor, Washtenaw,. *Hale & Smith, Park Bank. 

ue .. McIntyre, Donald, Metropolitan Bank. 

- .. Miller, Davis & Webster,.... Leather Manufac. Bk. 
Battle Creek,... Calhoun Co., Coleman, & Co., W. H.,.. Hanover Bank. 

Ba saa = Hamblin, Alexander C.,...... Ocean Bank. 

- ae - +Krtitoae & Co., L. C.,...... Park Bank. 

Bp bie - A Seer Atlantic Bank. 
Cassopolis, Cass County, Kingsbury, Asa, Kent & Lowber. 
Coldwater, Branch Co.,. Clark & Coe, N. Y. Exchange Bank. 

. + .. Lawyer & Youngs, Park Bank. 

" = .. Lewis & Starr, American Exchange Bk. 
Corunna, Shiawassee, . Cummin & Wheeler, Metropolitan Bank. 
Decatur, Van Boren,... Tarbell, F.gs. visisccccccccscsss J. A. Van Saun & Son. 
Detroit, Wayne Co.,.. *Butler & Co., William A.,... Mechanics’ Bank. 

- - .. Dey, Alexander H.,.......... American Exchange Bk. 
.. Fisher & Parsons, J. A. Van Saun & Son. 
ee Ol errr rr. Nassau Bank. 
US CR errorere. Corn Exchange Bank. 
.. Preston & Co., D.,.........6- Metropolitan Bank. 
.. Scott, Vincent J.,............ Phenix Bank. 
.. Thompson, O. C., Park Bank. 
Washtenaw,. Skinner, W. H.,.............. Atlantic Bank. 
Dowagiac,....... Cass County, Denman, H. B.,............+ N. Y. Exchange Bank. 
East Saginaw,... Saginaw Co., Little & Co., W. L. P.,....... Jesse Hoyt & Co. 
Flint, Genesee Co., Brockway & Co., A. W.,..... Importers & Traders’. 
= - Stone & Witherbee, Nassau Bank. 
a *Paterson, William, Bk. of North America. 
: = People’s Bank, Importers & Traders’. 
. Ottawa Co.,. *Ferry & Son,............... Bk. of North America. 
Kent Co.,... tBatt & Co., Danrzx, Artisans’ Bank. 
ee ere 

a oc nee ... *Wevres, WitiiaMm J.,........ Metropolitan Bank. 
Grass Lake,..... Jackson Co., Hale, L. D.,..........2+2000- Park Bank. 
Hastings,....... Barry Co.,... Goodyear, _ SO eorre Atlantic Bank. 
Hillsdale, Hillsdale Co., McCollum & Co., I. H.,...... Continental Bank. 

a. Geer ” Mitchell, Waldron & Co.,.... People’s Bank. 
Hudson, Lenawee Co., Boies, Rude & Co.,.........- Park Bank. 
Tonia, Tonia, Ball & OR Ree rerre Artisans’ Bank. 
Jackson, Jackson Co., Cooper, Thompson & Co..,... People’s Bank. 

ae " Loomis & Whitwell, American Exchange Bk. 
Jonesville, Hillsdale Co., Grosvenor & Co.,.........+++ People’s Bank. 
Kalamazoo, Kalamazoo,.. McNair, D. A.,...........06 Leather Manufac. Bk. 

ee “ .. Seely, EN aia Bank of the Republic. 

5 ,-- Sheldon & Co., T. ) OE American Exchange Bk. 

- - .. *Woodbury, Potter & Wood, Metropolitan Bank. 
Lansing. Ingham Co.,. Bailey, J. C., 

Marshall, Calhoun Co., Gorham, Charles T.,......... Metropolitan Bank. 

“ “ *Perrin & Co., H. J.j......+- Park Bank. 


Monroe Co.,. Clark & Co., E. ' .... Atlantic Bank. 


E 
Dansard & Co., bes .. Bank of Commerce. 
ee .. *Wing & Johnson, .... People’s Bank. 
Berrien Co.,. tPamng, R. C.,......0eeeeeeee Duncan, Sherman & Co. 
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Town or City. 
Niles, 
Owosso, 
Pontiac, 


Sturgis,........ 


5 psi anti, 


“ce 
“ 


Red Wing, 


List of Private Bankers. 


County. 
Berrien Co.,. 


Shiawasse, .. 
Oakland Co., 


. St. Joseph,.. 


Washtenaw. 


. *Fo 


Dacota Co.,.. 
Hennepin, .. 
“ 


“ 
“ 


Goodhue Co. - 


St.Anthony’s Fls, Hennepin,... 
“ “ 


“ 


St. Cloud, 
St. Paul, 
“ 


“ 


““ 
“e 
““ 
“ec 


Coffeeville, 
Grenada, 
“oe 


Natchez, ce 
Vicksburgh, 
“ 


Yazoo City, 


Boonvite, 
Glasgow, 


Hannibal City,.. 
“ 


. Yazoo Co., 


“ 


Stearns Co.,. 
Ramsey Co... 
“ 


“ 
“ 
“cc 
“ 
ss 
“ 


Nicollet Co.. 
“ 
Washington, 
“ 


Winona, 
“ 


Name of Banker. 


*Pratt & Perrin, 
Gould & Co., D., 
Comstock & Stout, 
Reed, Richard, 


MINNESOTA. 


Thorne & Follett 


. Baldwin, Rufus m iisinsak eine 
... tBEEDE & MENDENHALL, 
ee US irre 

‘ Sidle, Wolford & Co., 
Smith, Meigs & Co.,........ 
Dorman, _ Ere 
*Farnham & Co. ign. Wiciesin 


Graves, R. B., 
Wait & McClure 
Banning & Co., 
Bidwell & Waldby, 
+Borur & OaxgEs,. 
Dana & W ae 


MONI, TE. Bigcccccccccces 


Knox & © 0., J. Jay, 


Thompson, Paine & Co. er 
*Willius, F. & G.,....... .. 


Edgerton & Donahow er, 
Lamberton, H. W., 
Darling & Scheffer, 
Carli, C. 
Bennett, Thomas E., 
Smith & C ‘o., Orin 


.. *Winona C ounty Bank, 


Madison Co., 
“ 

Yallabusha,.. 
“ 


“ 


Hinds Co.,.. ¢ 
“oe 


... Adams Co.,.. 
. Warren Co.,. 
“ 


Cooper Co., 

Howard Co. 

Marion Co.,. 
“ee 


Griffith & Stew: art, 


Mississippi. 


Whitcomb, C.§., 
Winter, Richard,. 
Snider, N 


... Adams, B. SRS SAESee 
. Snider & Co., N. Ci. 


Green, J. & T., 


Butler, Meeks & Co. bs 
Brown & Johnston, 
*Adams & Co., Wirt, 


.. *Michie & Co., J. J., 


Missovurt. 


. *Trigg & Co., W. H. 
. Thomson, 
*Richards, Joshua Wi 


. . *Selmes, T.R 


*Bo; ardus, E. & F. Miseness 
Nett, Conklin & Co. igenae 


illiam L.,.. 


: Winslow 


ee 
Jegeeeeescecveseees 


See ee 


[July, 


New- York Correspondent. 
Park Bank. 


. Mechanics’ Bank. 


Continental Bank. 
N. Y. Exchange Bank. 


. American Exchange Bk. 
. Metropolitan Bank. 


Park Bank. 


. American Exchange Bk. 


Park Bank. 


. American Exchange Bk. 
. Traders’ Bank. 

. Park Bank. 

. Clark, Dodge & Co. 

. Ocean Bank. 

ae 


olitan Bank. 
wrence & Co. 


American Exchange Bk. 
Harold Dollner. 

Read, Drexel & Co. 
Lanier & Co. 
Atlantic Bank. 


. Kirtland & Co. 
. Gelpeke, Keutgen & R. 


William B. Scott & Co. 


. Winslow, Lanier & Co. 


Kirtland ‘& Co. 


. Winslow, Lanier & Co. 
. Park Bank. 


Bk. of Commonwealth. 
Corn Exchange Bank. 


. Bank of America. 


Bk. of Commonwealth. 


. Bruff, Brother & Seaver. 
. Converse, Tyler & Co. 
. Bruff, Brother & Seaver. 
. Park Bank. 


Kirtland & Co. 


. Union Bank. 


Continental Bank. 
Kirtland & Co. 


Metropolitan Bank. 
Gilman, Son & Co. 
American Exchange Bk. 
Metropolitan Bank. 


Independence, es 
Jefferson C “<j Cole Co, 
Kansas City,.... Jackson Co 


Jackson Co., 


*Stone, McCoy & eee Bank of America. 
Cloney, Crawford & Co.,..... Knauth, Nachod & K. 
., *Northrup & Co.,........000+ J. & J. Stuart & Co. 


St. Joseph’s, 
St. 


- Buchanan,.. 


St. Louis Co., 
“ 


“ 
“ 
ac 
“ 


? *Beattie & Co. 7 

+ALLEN, Corr & Nispet 
” * Anderson & Co., John J., 
*Barksdale, & Co., Ww. i. 
+Bartow & Tayi oR, 
*Benoist & Co., L. A., 
*Clark, Brothers & Co. 


American Exchange Bk. 
Bank of America. 

. Bank of America. 

. Park Bank. 

Duncan, Sherman & Co. 


. Union Bank. 
. Clark, Dodge & Co. 
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Town or City. County. Name of Bunker. New- York Correspondent. 
St. Louis, St. Louis Co., Durkee & Bullock, Bank of North America. 
si ” *Franklin Savings Association, American Exchange Bk. 
e Haskell & Co.,........-+0+20+ American Exchange Bk. 
- tLoxer & Brotuer, Geo. H., Bk. of the State of N. Y. 

. Nisbet & Co., William, Metropolitan Bank. 
+Srate Savines Association,.. American Exchange Bk. 

e +Sr. Louis Bum. & Sav. Asso., Park Bank. 

* +Txsson & DANJEN,.......... Schuchardt & Gebhard. 

- Thompson & Elliott, Bank of New-York. 

Weston, Platt Co.,.... Burns, J. N. & C. F.,........ Mudd & Holladay. 


NEBRASKA, 


Brownvit1e£,.... Nemaha Co , Lushbaugh & Carson, J. W. Carson &Co.,Phil. 
Nebraska City,.. Otoe Co.,... Cheever, Sweet & Co.,........ American Exchange Bk. 

- ss - *McCann & Metcalf, Hoffman & Co. 

- ae - Maxon, John H.,............. Peters, Campbell & Co. 
Omaha City,.... Douglas Co., Barrows, Millard & Co.,...... Gilman, Son & Co. 

= “B Clark & Brother, _ SI Gilman, Son & Co. 

* aes - *Kountze Brothers, Read, Drexel & Co. 

* omieg Sahler @Co.,.....0cccccecece Carpenter & Vermilye. 


Onto. 


Summit Co., Bates & Co., G. D.,........... American Exchange Bk. 
x2 Exchange Bank, Importers & Traders’. 
Ashland, Ashland Co., *Luther, Crall & Co.,........ Nassau Bank. 
Bellefontaine,... Logan Co.,.. Gardner, Thomas & Co.,..... Metropolitan Bank. 
- éws = . *Rutan, Riddle & Co., ....... Continental Bank. 
Crawford,... *Bucyrus Bank Atwood & Co. 
& ‘ Mga ay Bank, ... Atwood & Co. 
“ ,... People’s Deposit Bank, Nassau Bank. 
Harrison Co., Lyons, Robert, American Exchange Bk. 
- Rezin Welch & Co.,......... Continental Bank. 
Stark Co.,.... *Savings Deposit Bank, Read, Drexel & Co. 
... Morrow Go.,. *Beatty Brothers, Manhattan Bank. 
HamiltonCo., Adae & Co., C. F.,.......-+.- Continental Bank. 
Brotherton & Dips edicisccans Mercantile Bank. 
= - *Burkham & Co., E. G.,...... Bank of New-York. 
- Burt & Co., A. G.,..ccccseee Maxwell & Co. 
~ Bussing & Co., G. H.,........ Manhattan Bank. 
si Collord & Co., W. A.,......6 
4 Davis & Co., 8. 8.,........00- Gwynne & Day. 
a bailed Bilis, dt::Mb O0., Bijnsisesensici Park Bank. 
1 ebiin WOUND GRE Migigncccssccccscas Ocean Bank. 
ya disso Fallis, Brown & Co.,......... Bank of America. 
is Jecioe +GitmorE, Duniap & Co.,.... Merchants’ Bank. 
“ *Groesbeck & Co.,........4++ Bank of America. 
se sie tHomans & Co.,........20000- St. Nicholas Bank. 
- ae Kinney, Espy RRS Metropolitan Bank. 
- iatase *Lafayette Taking i. re Bank of America. 
A sink *Larkin & Co., J. F.,......-- Park Bank. 
pie Meline & Co., James F., epee Nassau Bank. 
3 Morton & Co., J. R.,.......-- at ger & Vermilye. 
- Mowry & Co., A. L.,.........- Bank of New-York. 
55 Nettleton, Lowry & Co.,..... Park Bank. 
Nourse & Co., C. E.,........ Ketchum, Son & Co. 
- Ramsay & Co., J. B.,........ Broadway Bank. 
“ BOO EE CG ii. rscasiccnncdass Bank of Commerce. 
bed Smith & Gilbert, Morse & Co. 
Cleveland, Cuyahoga,... *Brown, Fayette, American Exchange Bk. 
- - ve. Crittenden, ar Winslow, Lanier & Co. 
2 sea y Bank of North America. 
+00 ig UE var tiesonpaghs60acie Taylor Brothers. 
“6 ee ae ae ee Bank of New-York. 
- ... Wason, Everett & Co.,....... Importers & Traders’. 
- 1. Wick & Gi gecestabessves Ketchum, Son & Co. 
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Town or City. County. Name of Banker, New- York Correspondent. 


Cleveland, Cuyahoga... Williams, George, Ocean Bank. 
Columbus, Franklin Co., Bartlit & Smith, Thompson Brothers. 
- “ Clinton Bank, Atwood & Co. 
“23 ~ Rickley & Brother, Artisans’ Bank. 
Coshocton, .. Johnson & Co., W. K.,....... Abraham Bell’s Sons. 
” MN Te esi sicivinsncesecss Atwood & Co. 
Montgomery, *Harshman & Gorman, Manhattan Bank. 
ne *Winters & Son, V.,......... Manhattan Bank. 
Findlay, Hancock Co., Adams, Carlin & Co.,........ Metropolitan Bank. 
Fremont,....... Sandusky, .. Bank of Fremont, Park Bank. 

- . .. *Burchard, Miller & Co.,..... Carpenter & Vermilye. 
Galeon, Crawford,.... Attwood, Davis & Co.,...... Atwood & Co. 
Hamilton Butler, *Schaffer, Curtis & Potter. Atwood & Co. 

«“ “ Peck, J. P.P.,........5- 

Kenton, Harding Co., Cary & Thompson, 
Lancaster, Fairfield Co., Fairfield Savings Institution, . 

3 - i | eee American Exchange Bk. 
Lebanon, Warren Co.,. Boake & Egbert, American Exchange Bk. 

>i 9 *Parshall, William F.,........ Atwood & Co. 

ss Warren County Bank, Atwood & Co. 
Allen Co.,... Pillars & Co., J. S., Irving Bank, 
Hocking Co., *Culver & Co.,..........00008 Metropolitan Bank. 

Pe er Morgan Co.,. Sprague & Co., W. P.,....... Park Bank. 
Manchester, Adams Co.,. *Ellison, John, St. Nicholas Bank. 
Mansfield, Richland,.... *Sturges, Sen., & Co., E.,..... Importers & Traders’. 
Marion, Marion Co.,.. Marion Deposit Bank......... Atwood & Co. 

- ‘ 2 -.. Reed & Co., J. §.,...., tead & Lathrop. 
Irving Bank. 


Marysville, Union Co.,.. *Bank of Marysville 


Medina, Medina Co.,. Canfield & Ladd, Atwood & Co. 
Millersburg, .... Holmes Co.,. Enos, Brown & Co.,......... Mercantile Bank. 
Mount Gilead,.. Morrow Co.,. House & Co., Richard, Irving Bank. 

- ” Trimble, James §.,........... Manhattan Bank. 
Mount Vernon,. Knox Co.,... Russell, Sturges & Co.,....... Mercantile Bank. 
Newark, Licking Co.,. Franklin & Son, Edward,..... Continental Bank. 

“ “ce 


*Prenney & Co., G. W.,...... Continental Bank. 
- ig Robbins, Wing & Warner, 
New-Lisbon,.... Columbiana,. Lodge, Pritchard & Co.,...... 
New-Philadelph.,Tuscarawas,. Vinton & Son, A.,........... Continental Bank. 
Norwalk, Huron Co.,.. Baker, Kittredge & Co.,...... Carpenter & Vermilye. 
Painesville, Lake Co.,... Pike & Brothers, E. L.,...... Metropolitan Bank. 
Pomeroy,....... Meigs Co.,.. *Daniel & Rathburn, Winslow, Lanier & Co. 
Portsmouth, .... Sciota Co.,... Kinney & Lodwick, Winslow, Lanier & Co. 
™ cn ose RINNE, @ CO,, Pigs ccccvvces Park Bank. 
e = .-- *Means, Hall & Co.,......... Park Bank. 
Ravenna, Portage Co.,. *Robinson, King & Co.,...... Atwood & Co. 
Ripley, Brown Co.,.. Reynolds & Co., J.,.......... Winslow, Lanier & Co. 
Sidi, Columbiana,. Thomas & Greiner. Park Bank. 
Sandusky City,. Erie Co.,.... Barney, Hubbard & Durbin,.. Ketchum, Son & Co. 
= -.-. *Converse, Henry, Park Bank. 
” gs coos $088 BROTHERS, « 600000000008 Bk. of the State of N. Y. 
Sydney, Shelby Co.,.. Carey, John W.,...........+ Atwood & Co. 
Bas sscaceus Seneca Co.,.. Bank of Tiffin, American Exchange Bk. 
iy - - *Tomb, Huss & Co.,......... Metropolitan Bank. 
Lueas Co.,... *Ketcham, Berdan & Co.,.... Ketchum, Son & Co. 
- -. *Kraus & Smith, Continental Bank. 
> “3 .. Parmelee & Co., E., Continental Bank. 
- - .. tCLARKE & Co., W. W.,...... Park Bank. 
Upper Sandusky, Wyandot,... Davis & Bailey, Ocean Bank. 
= * eee Atwood & Co. 
Champaign, . Farmers’ Bank, Nassau Bank. 
os RS Bhs cst scccnccncrnces American Exchange Bk. 
Van Wert,... “Emerson, C.,.......cccseses Thompson Brothers. 
Waynesville,.... Warren Co.,. Stokes & Harris,............- Park Bank. 
Wellsville, Columbiana,. McCullough & Co.,.......... Atwood & Co. 
Wilmington,.... Clinton Co.,. *Fife & Co., W. C.,.......... Park Bank. 
Xenia, Greene Co.,.. Nunnemaker & Allen, Park Bank. 
Zanesville, Muskingum,. +Franxiin Banxine Co.,..... Continental Bank. 
ss ” +GaTTRELL & Brown, Manhattan Bank. 


Metropolitan Bank. 
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OREGON. 


County. Name of Banker, 
Washington,. *Ladd & Tilton, 


New-York Correspondent, 
Duncan, Sherman & Co. 


Town or City. 
PorTLanD, 


TENNESSEE. 


CLARKSVILLE, .s. 
Jonesborough... 
Knoxville, 
Memphis, 


Montgomery, *Kennedy & Glenn, American Exchange Bk. 

Washington, Gammon, William G.,........ Bank of the Republic. 

Enos Co.,:... TMOTIOW,, Bigecccvcciscessccce Bank of America. 

Shelby Co.,. Cherry & Co., C. W.,........ American Exchange Bk. 
“ 


+Gayoso Savines Institution, Duncan, Sherman & Co. 
“ce “cs 


“cc “ 


.. Kirtland, Isaac B.,........... Kirtland & Co. 

.. Richmond & Co., William B., Phenix Bank. 

Davidson, as 
‘ 


James & Co.,.......ccecceees Park Bank. 

... *Wheless & Co., A.,......... Duncan, Sherman & Co. 
- ... Wheless, Joseph J. A. Van Saun & Son. 
= ... Shapard & Co., W. Ay Mercantile Bank. 


Texas. 


*Swenson, 8. M.,..........6. J. H. Brower & Co. 
+Swisuer & Co., Jonn M.,.... Bank of the Republic. 
Chamberlain & Earle, J. H. Brower & Co. 
Giddings, J. D. & D. C.,..... J. H. Brower & Co. 
Dallas Co.,.. Nicholson & Ferris, Reid & Tracy. 
Galveston, .. *Ball, Hutchings & Co.,...... J. H. Brower & Co. 

- .. {BuTLER, GrorcE, Duncan, Sherman & Co. 
a SS 8 eae Henry Sheldon & Co. 
- mere ” .. tMcManon & Girzert, T. H., Park Bank. 
be zs .. tMitts, R. & D. G.,...... .. G. 8. Robbins & Son. 

- .. *Shepherd, Shaw & Co.,..... J. H. Brower & Co. 
Harris Co.,.. *Dickinson, John, Brewer & Caldwell. 

- .. Shepherd B. ~. TPESR J. H. Brower & Co. 
Anderson,... tGoocn, Jour __ Re et Reid & Tracy. 


Bexar Co.,... tFrencH, JouHN C.,.......0.. 
McLennan,.. 
“ 


Travis Co.,.. 
“ 


Bell County, 


Belton. 
: Washington, 


Brenham 
Dallas, 
Galveston, 


ec “ce 


Houston, 
“ 


Palestine, 

San Antonio,... 
Earle & Chamberlain, J. H. Brower & Co. 
NO is Bg 9 66)5:0:0:69:54:5-0080 J. H. Brower & Co. 


Waxahachie,.... Ellis County, Ferris & Nicholson, Reid & Tracy. 


WIsconsin. 


Rock Co.,... Wadsworth, Clark & Co.,.... American Exchange Bk. 


BE ort, 
Burlington, 
Elkhorn, 
Geneva, 
Janesville, 
La Crosse, 
Madison, 
Manitowoc, 


Milwaukee,.... 
“ 


Sheboygan, 


Stevens’ Point,. 
Superior City,.. 


Racine Co.,.. 
Walworth,.. Rockwell 

“ 

Rock Co.,... 

La Crosse,.. 

Dane Co.,... 

Manitowoe,.. 

Milwaukee,.. 
ee .. Bachman & Metz, 

- oo Bellinger, F. C.jcccccccesesse 

4 .. tMarsuaty & Itsiey, 

= .. *Price, Farmer & Co.,........ 

Greene Co.,. *Ludlow, Bingham & Co.,.... 

- . Usher & Thrall, 

Ozaukee Co., Vail, James W.,............- 

Racine Co.,.. Foster & Ullmann, 

- .. Northrup & Co., B. B.,....... 
Sheboygan,.. Thayer, J. 0.,...........000 
Portage Co.,. Huyssen & Scheffer, 

Douglas Co., Holcomb & Co., George F.,... 


*Hoyt & Co., J. P.,.... 00000 
*Cole, Sumner & Co.,........ 
Williamson & Barwise, 


*Armstrong, Spink & Co.,... 


DERBGs Brvgennic <9 o0.09105s.0i Bk 
1h errr 
+ ROREMGMOM, TE. TD .s. obo cs0s005 


PRMIG, Te Gages snckcsicss cane 


. of Commonwealth. 
Gwynne & Day. 

Bk. of Commonwealth. 
American Exchange Bk. 
Ketchum, Son & Co. 
Bk. of North America. 
Dunean, Sherman & Co. 
Park Bank. 

C, A. Morford & Co. 
Park Bank. 

Bk. of North America. 
Continental Bank. 
David Wagstaff & Co. 
Atwood & Co. 

Park Bank. 

Park Bank. 

Bk. of Commonwealth. 
Park Bank. 

Kirtland & Co. 
William B. Scott & Co. 





List of Private Bankers. 


BANKERS IN NEW-YORK CITY. 


Those marked (**) are drawers of foreign bills ; marked (*) are specie brokers. 


Arthur & Co., George D., 11 Wall-street. 
Atwood & Co., 104 Broadway. 
Baldwin & Co., Austin, 72 Broadway. 
**Babcock, Brothers & Co., 3 Nassau-st. 
*Baker, Frank T., 23 Wall-street. 
Ballin & Sander, 24 Exchange Place. 
**Bell, Richard, & J. Rae, 23 William-st. 
**Bell’s Sons, Abraham, 25 Park Row. 
**Belmont & Co., August, 50 Wall-street. 
Benedict & Co., 63 Wall-street. 
*Berend & Co., B., 1 Wall-street. 
Birney & Prentiss, 363 Broadway. 
Brewer & Caldwell, 20 Old Slip. 
**Brown, Brothers & Co., 59 Wall-street. 
Cammann & Co., 56 Wall-street. 
Carpenter & Vermilye, 44 Wall-street. 
Clark, Dodge & Co., 51 Wall-street. 
Clark & Williamson, 1 Wall-street. 
Collins & Bowne, 96 Broadway. 
Corning & Son, Jasper, 68 Wall-street. 
*Cronise & Howard, J. 8., 27 Wall-street. 
Davega, Isaac, 70 Liberty-street. 
**Dennistoun, Wood & Co., 33 Wall-street. 
De Rham & Co., 44 Exchange Place. 
**Dixon, Thomas, 49 William-street. 
**Duncan, Sherman & Co., 11 Nassau-st. 
**Ferguson, R. C., F. H. Grain and C. F. 
Smith, William-st. and Exchange Place. 
Foster, Amasa §., 267 Pearl-street. 
Gelpeke, Keutgen & Reichelt, 84 Br’dway. 
Gibbs, G. C. & M., Broadway and Fulton-st. 
Gilman, Son & Co., 49 Exchange Place. 
Grant & Barton, 62 Wall-street. 
Gwynne & Day, 12 Wall-street. 
Hallett & Co., Samuel, 58 Beaver-street. 
*Hoffman & Co., 45 Wall-street. 
**Hoge & Co., William, 58 Wall-street. 
Jaudon, A. G., 54 Wall-street. 
Jesup & Co., M. K., 44 Exchange Place. 
Kennedy, Robert L., 63 Beaver-street. 
Ketchum, Son & Co., 45 William-street. 
King’s Sons, James G., 53 William-street. 
Kirtland & Co., 24 Pine-street. 
Kissam & Taylor, 36 Wall-street. 


Knauth, Nachod & Kuhne, 28 Broad-street. 
Lawrence & Co., L. 8., 164 Nassau-street. 
Levy, Mark, 23 Liberty-street. 

Livermore, Clews & Mason, 29 Wall-street. 
Maitland, Phelps & Co., 45 Exchange Place. 
**Marcuse & Baltzer, 50 Exchange Place. 
Marie & Kanz, 27 William-street. 

McLaren & Brown, 50 Cortlandt-street. 
Maxwell & Co., 69 Wall-street. 

Merritt, Strang & Co., 27 Wall-street. 
Moran Brothers, 1 Hanover Square. 
Morford, Charles A., 185 Greenwich-street. 
**Morgan & Sons, Mathew, 39 William-st. 
Morrison, Edward, 17 Nassau-street. 
Morse & Co., 6 Pine-street. 

** Munroe & Co., John, 6 Wall-street. 
Peters, Campbell & Co., 34 Wall-street. 
**Pickersgill, W. C., 49 Wall-street. 
**Prime & Co., 54 Wall-street. 

Read, Drexel & Co., 40 Wall-street. 

Read & Lathrop, 40 Wall-street. 

**Riggs & Co., 56 Wall-strect. 

Robbins & Son, Geo. 8., 54 William-street. 
Satterlee & Co., 49 Exchange Place. 
**Schuchardt & Gebhard, 21 Nassau-street. 
Scott & Co., William B., 111 Broadway. 
Speyer & Co., Philip, 72 Broadway. 
Stadlmair, Eschen & Schorrn, 162 Br’dw’y. 
**Stuart & Co., J. & J., 76 Cedar-street. 
**Taylor Brothers, 76 Wall-street. 
Thompson Brothers, 2 Wall-street. 
*Trevor & Colgate, 47 Wall-street. 

Van Antwerp & Co., 9 Wall-street. 

Van Saun & Son, J. A., 22 Pine-street. 
Van Vleck, Jasper T., 4 Broad-street. 

Von Hoffman & Co., L., 6 Hanover-street. 
**Ward, Campbell & Co., 59 Pine-street. 
Ward & Co., 54 Wall-street. 

Wells, Fargo & Co., 82 Broadway. 
Weston, Dortic & Co., 19 William-street. 
Whitehouse, Son & Morrison, 36 William-st. 
White, Morris & Co., 25 Wall-street. 
Winslow, Lanier & Co., 52 Wall-street. 





The English Money Market. 


THE ENGLISH MONEY MARKET, 


In Junz, 1850, 1857, 1858, 1859, 1860. 


WE copy from the London Zconomist the following table, affording a 
comparative view of the Bank of England returns, the bank rate of dis- 
count, the price of consols, the price of wheat and the continental ex- 
changes, during a period of four years, corresponding with the commence- 
ment of June, 1860: 


Bank of England: June,1850. June,1857. June, 1853. June, 1859. June, 1860. 
Circulation, £ 20,354,000 £19,450,000 £20,586,000 £ 21,882,000 £21,948,000 
Public deposits, 8,134,000 7.036.000 5,648,000 7,219,000 + —-7,752,000 
Other deposits, ........... na 9,450,000 9,796.000 18,754,000 15,942,000  12,180.000 
Government securities, 14,316,060 10,826,000 10578000 11,281,/00 9,759,000 
Other securities, 10,267,000 19,066,000 14,626,000 19,049,000 19,463,000 

Reserve of notes and coin,.... 11,701,000 5,979,000 12,705,000 11,298,000 9,170,000 
Coin and bullion, 16,855,000  10290,000  18.020,000 17,957,000  15,963.000 
Bank rate of discount,....... 23g pr.ct. 6}¢ pr. ct. 8 pr. ct. 3 pr. et. 4 pr. ct. 

Price of consols, 96 ex d. 9334 96 94 95g 

Average price of wheat, 393. 8d. 58s. 9d. 44s. 9d. 53s. 5d. 53s, 4d. 

Exchange on Paris, (short,).... 25 55 25 25 2 246 2 5 5 124 
Amsterdam, Gh” kaac 12 2 11 17 11 15 11 13 ll 1436 
Hamburgh, (3 months,) 13 124 13 8 13 7 13 4 13 5% 


Of this statement the Heonomist adds: 


Early in June, 1857, the drain of silver to the East had increased 
so largely that the next packet was expected to take nearly a million. 
The rate of discount was consequently as high as 6} per cent. The bul- 
lion in the Bank of France, long kept up by purchases at an arti- 
ficial price, was at length increasing, although the deficiency in the silk 
crop had been placed beyond doubt. 

In June, 1857, notwithstanding enormous shipments of silver to the 
East, gold was flowing into the bank, and a reduction in the minimum 
from 64 to 6 per cent. was coming into prospect. An official statement 
just made, described the position of the treasury as unexpectedly favora- 
ble, enabling government to pay the sum stipulated for the redemption of 
the Sound dues without having recourse to any extraordinary financial 
measures. 

In June, 1858, first class bills were discounted as low as 2} per cent., 
but extreme caution continued to be displayed in financial and commer- 
cial circles. 

Early in June, 1858, the rate of discount of the Bank of France was 
upon the point of being lowered from 4 to 34 per cent., the bullion having 
increased two millions and three quarters sterling within a month. 

In June, 1859, the French and Sardin’an armies in Italy had gained 
repeated successes over the Austrians. The definite report of the French 
Minister of Finance, relative to the loan of £20,800,000, showed that the 
subscriptions had reached an aggregate of £100,382,000. Prussia had 

5 
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announced a 5 per cent. home loan. The Bank of England had lowered 
their minimum rate of discount from 44 to 34 per cent. The report of a 
definite arrangement having been made for the introduction of a Russian 
loan on the London market was confirmed, and the rate of exchange on St. 
Petersburgh consequently continued to advance. The details of the affair, 
however, were unknown. The impression still is, that the amount will 
be 50,000,000 roubles, or about £8,000,000 sterling. 

On the 9th of June, 1859, the Bank of England reduced their rate 
of discount from 34 to 3 per cent. The French and Sardinian armies in 
Italy fully maintained their advantage over the Austrians. The disrup- 
tion of the Derby administration was considered imminent, and the 
general political atmosphere was disturbed. 


A Bank Director’s Derexst.—Defenses have been given in by Sir Wirtt1am Jouny- 
ston, chairman of the late Edinburgh and Glasgow Bank, in the action against him 
at the instance of Mr. Joun Cutten. He states that he became a proprietor of 150 
shares in 1845, and since 1846 has held 600 shares, One of his brothers holds 368, 
and another 300 shares. In 1849 he was solicited to become a director, and shortly 
after his acceptance was appointed chairman. After an argument to show that the 
directors were simply advisers of the manager, secretary and other office-bearers, 
and were not expected to be conversant with the whole details of the bauk’s busi- 
ness, as was evident from the small remuneration given, (the defender having never 
in any year received more than £40 for his services,) the defenses go on to state :— 
The defender was Lord Provost of Edinburgh during three years of the time when 
he was director, and, from this and numerous other public calls upon his time, he 
knew less of the affairs of the bank than many of the other directors. With many 
of the bank transactions and acts of the directors the defender had really no con- 
cern at all. He had confidence in his colleagues, and in the officials of the bank. 
He had no reason to doubt the accuracy of the statements and reports which were 
peeeres. and he acted on that footing. At other times he was absent from Edin- 

urgh, sometimes for considerable periods. He was in Italy when the circular of 
the 6th of May, 1858, was issued—he had been there for weeks before—and he did 
not return to this country until some weeks after its date. He never was consulted 
in relation to that circular; he never was asked or had any occasion to approve of 
it, and he never even saw a copy of it until November, 1858, long after the bank 
had ceased to transact business. Everything done by the defender as director, or 
in relation to the affairs of the bank, was done in optima fide, in the honest dis- 
charge of the defender’s duty, without any design of advancing the defender’s own 
interests at the expense of any one, and without any motive excepting fairly and 
honorably to promote the interests of the bank, which were identical with his own. 
From time to time the defender did rely, and neeessarily required to rely, on the 
statements and information furnished to him by the paid officials of the bank. His 
expectations have been disappointed in many respects; but for this the defender is 
in no way to blame. He is himself, as well as his brothers, a severe sufferer; nor 
has he, directly or indirectly, attempted to throw any part of the loss upon others 
by disposal of any portion of his shares, or in any other way. The plaintiff was 
not by the defender induced to purchase, directly or indirectly, and there was no 
contract between them in relation to these purchases. If the pursuer’s speculation 
had been profitable, the gain would have been his own. The speculation was 
made solely at his own risk. The defender is in no way answerable for the unfor- 
tunate result which has attended speculations in stock of the Edinburgh and Glas- 
gow Bank. The defender did all he could to promote the interests of the bank. 
He retained his own stock to the last, and still holds the full number of shares which 
he ever possessed. The whole statements of the pursuer ascribing wilful falsehood, 
fraud or culpable neglect of duty to the defender are false in themselves, and are 
made at random, and without the slightest foundation, 





Bank Presidents and Cashiers. 


BANK PRESIDENTS AND CASHIERS. 


CHANGES IN THE YEAR 1860. 


Tue following is a list. of some of the recent changes among Bank Presidents 
and Cashiers in each State. These and other changes are fully set forth in the 
Bankers’ Macazine for June, 1860: 

Place. Banks. Appointed. In place of. 
Augusta, Me., Granite Bank, Wn. T. Johnson, Cash.,G. W. Allen. 


East Jaffrey, N.H., Monadnock Bank, James Scott, Pres’t, John Fox. 
Manchester, “Merrimack River Bk., Waterman Smith, Pr., B. F. Martin. 


New-Ipswich, ‘ New-Ipswich Bank, J. Chandler, Pres’t, J, M. Melville. 
Northfield, Vt., Northfield Bank, Perley Belknap, Pres’t,C. Ainsworth. 

4 “ “s «“ J.B. Hutchinson, Cash., H. M. Bates, 
St. Johnsbury, “ Passumpsic Bank, = Eph.Chamberlain, Pr., B. Moulton. 
Greenfield, Mass., Greenfield Bank, Wm. B. Washburn, Pr., Franklin Ripley. 


Lowell, 


Lowell Bank, J. O. Green, Pres’t, Nath. Wright. 
Merchants’ Bank, Royal Southwick, Pr., H. Pillsbury. 
Methuen, Spicket Falls Bank, J. G. White, Pres't, J. W. Carlton. 
New-Bedford, Bedford Commer. Bk., Thos. Nye, Jr., Pres’t, E. M. Robinson. 
Quincy, Mt. Wollaston Bank, Frs. M. Johnson, Pres’t, Chas, F. Adams. 
Boston, Howard Bank, R. E. Demmon, Pres’t, Chas. Ellis, 


Fall River, R.1., Fall River Union Bk., D. A. Chapin, Cash., Wm. Coggeshall. 
Providence, “ Bank of America, Z. Chafee, Pres'’t, A. Sackett. 
se “Northern Bank, W. G. Pierce, Pres’t, 8. T. Olney. 


New-London, Ct., Union Bank, L. C. Learned, Cash. C. J. Sistare. 
Stafford Springs, “* Stafford Bank, Parley Converse, Pr., Geo. M. Ives, 
New-York City, American Exch. Bank, Byron Murray, Jr., Ca., Robt. S. Oakley. 
™ Atlantic Bank, R. W.R. Freeman, Ca., G. D. Arthur. 
Bank of the Republic, G. B. Lamar, Pres't, J. T. Soutter. 
Fulton Bank, Thos. Monahan, Pres’t, Jos. Kernochan. 
“ Robt. H. Haydock, Ca., Wm. J. Lane. 
Leather Manuf. Bank, Nath. F, Palmer, Cash., Thos. R. Acly. 
Market Bank, Elias R. Cooper, Cash., R. H. Haydock. 
New-York Co. Bank, Isaac G. Ogden, Cash., A. Masterton, Jr. 
Ocean Bank, Charles Palmer, Cash., Parker Handy. 
Union Bank, Edw. H. Arthur, Pres’t, Fred. Deming. 
“ James M. Lewis, Cash. Ed. H. Arthur. 
Buffalo, N. Y., White’s Bank, Jas, H. Madison, Cash., F. Gridley. 
Carmel, “Bank of Commerce, _ Frans. E. Kelley, Cash.,W. Townsend. 
Cooperstown, “ Worthington Bank, J. Worthington, Cash., » 
Cuba, Cuba Bank, J. W. Rowley, Cash., M. J. Green. 
Greenwich, Washington Co. Bk., Le Roy Mowry, Pres’t, Henry Holmes. 
Jamestown, Chautauque Co. Bank, S. E. Marvin, Cash, R. Newland. 
Middletown, Wallkill Bank, W. M. Graham, Pres’t, E. P. Wheeler. 
“ x. © Chas. H. Huton, Cash., C. T. King, 
Mt. Morris, Genesee River Bank, R. Sleeper, Pres’t, Jno. Vernam. 
Newark, Bank of Newark, A. F. Williams, Cash., E. W. Hayes. 
Perry, Smith’s Bank, Anson D. Smith, Pres't, Rufus H.Smith. 
“ “ C. W. Hendee, Cash., Anson D.Smith. 
Plattsburgh, Mercantile Bank, Merritt Sowles, Cash., 4 
Utica, Oneida Bank, EzraS. Barnum, Pres’t, Chas, A. Mann. 
Warsaw, Wyoming Co. Bank, J. H. Darling, Cash., E. Maynard. 
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Place. Banks. Appointed. In place of. 
Tioga, Pa., Tioga Co. Bank, B.C. Wickham, Pres’t, G. W. Moore. 
“ i" rg A.S. Turner, Cash, E. P. Steers. 
Philadelphia, “ Bank of Commerce, John A. Lewis, Cash., Jas. C. Donnell. 


Frederick, Md., Central Bank, R. Y. Stokes, Pres’t, Wm. B. Tyler. 
Williamsport, “ Washington Co, Bank,S.S. Cunningham, Ca., E. C. Dubois. 
Baltimore, Farmers’ and P|. Bank, E. Pratt, Pres’t, W. E. Mayhew. 


Abingdon, Va., Exchange Bank, W. Y.C. White, Pres’t, J.C. Greenway. 
Fairmont, " Fairmont Bank, Thos, G. Watson, Pr., E. B. Hall. 
Lynchburg, “ Farmers’ Bank, John M. Speed, Pres, J.M. Warwick. 
- ” Merchants’ Bank, T. H. Flood, Cash., RB. C.Mitchell. 
Martinsburgh, “ Bank of Berkeley, J. Burkhart, Pres’t, J. Blair Hoge. 
Pearisburg, “ Br. Bk. Old Dominion, Wm. B. Vass, Cash., A. H. Johnston. 


Newbern, N.C., Bank of N. Carolina, Ed. R. Stanley, Pres't, G.S, Attmore. 
Wadesboro, “ Bank of Wadesboro, H. B. Hammond, Pr., W. R. Leak. 
pe = H. Beverly, Cash. H. B. Hammond. 


Athens, Geo., Bank State Georgia, Henry Hull, Jr., Pres’t, B. M. Hill. 

“ “ - F. N. Adams, Cash., Henry Hull, Jr. 
Belvidere, IIl., Belvidere Bank, A. Richards, Pres’t, <A. Neely. 
New-Haven, “ Bank of Illinois, Thos. Hicks, Pres't, John T. Jones, 

3 ” Illinois State Bank, John T. Jones, Pres’t, John T. Junet. 
Quiney, “ Bank of Quincy, Wma... Morris, V. Pr., J. McGinnis, Jr. 

- 5 - Jno. McGinnis, Jr., Ca., A. J. Clark. 
Plymouth, Ind., Plymouth Branch Bk., Jos. Brown, Pres't, E. S. Organ. 
Franklin, . Indiana Farmers’ Bk., 8. C, Dunn, Pres’t, S. Harriott. 
Muscatine, Iowa, Muscatine Br. Bank, Geo. C. Stone, Pres’t, A. O. Patterson. 
BowlingGreen,Ky., Bank of Kentucky, J. Hines, Pres’t, J. R. Underwood. 
Greensburgh, “Bank of Kentueky, E. H. Hobson, Pres’t, Jno. Barret. 
Henderson, “ Farmers’ Bank, Joseph Adams, Pres’t, Owen Glass. 

” - . T. D. Tilford, Cash., D. Banks, 
Hickman, “ Southern Bank, Isaac Landes, Cash., A. S. Dabney. 
Paris, “* Northern Bank, C. Alexander, Pres’t, J. B. Raine. 
Shreveport, La., Citizen’s Br. Bank, Ulger Lauve, Cash, E. J. Tebault. 
Aberdeen, Miss., Miss. Mutual Ins. Co., T. W. Williams, Pres’t, W. A. Sykes. 

” - S H. D. Spratt, Cash., Jas, Carlisle. 
Bloomington, Mo., Western Bank, J. N. Brown, Pres’t, 

. = = A. L. Shortridge, Cash., 
Boonville, «Bank of St. Louis, Robt. B. Bacon, Pres't, bk. W. Brow n. 
Brunswick, Merchants’ Bank, W.H. Plunkett, Pres’t, A, Johnson, 

- A. Johnson, Ca sh., G. W. Outealt. 
Canton, Bk. Sete e Missouri, S. H. Stewart, Pres't, Z. T. — 
Fulton, Western Bank, J. O. Hockaday, res’t, 

“ J. 8. Henderson, Cash., . 
Kansas City, : Mechanies Bank, J. Riddlesparger, Pr., J. Lykins, 

La Grange, Union Bank, Thos, Richardson, Pr., J. M. Cushman. 
Richmond, Union Bank, Geo. J. Watson, Pres't, . 

St. Genevieve, Merchants’ Bank, L. Bert-Vallé, Cash., H. Blackledge. 
Warrensburgh, Unien Bank, Wm. C. Mitchell, Pr., W. H. Colbern. 


Athens, Ohio, Athens Br. Bank, E. H. Moore, Pres’t, John Ballard. 
Cuyahoga Falls, “* Summit Co, Bank, Geo. W. Patten, Cash. T. P. Roberts. 
Trenton, “Tron Bank, John G. Peebles, Pr., Jas. Rogers. 
Marion, “Bank of Marion, A. Monnett, Pres't, T. B. Fisher. 
x4 ” - J. J. Ham, Cash., J. Ault. 
Massillon, Union Bank, T. McCullough, Pres’t, D. L. Collier. 
soe . ” John McClymonds, Ca., L. Hurxthal, Jr. 

Steubenville, Jefferson Br. Bank, Wm. Kilgore, Pres't, John Andrews. 
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Place. 
Youngstown, “ 


“ “ 
Urbana, Ohio, 
Athens, Tenn., 
Clarksville, 
Cleveland, 


Banks, 


Bank of Tennessee, 
Bank of Tennessee, 
Ocoee Bank, 


Bank of Tennessee, 
Bank of West Tenn., 


Knoxville, 
Memphis, 


MeMinnville, 
Nashville, 
Shelbyville, 
Trenton, 
Albany, 
Beaver Dam, 
Beloit, 
Chilton, 


Bucks Bank, 

Bank of the Union, 
Bank of Tennessee, 
Bank of Tennessee, 


Wis., Bank of Albany, 
. City Bank, 

Bank of Beloit, 

Shawanaw Bank, 


Fox Lake, Bank of Fox Lake, 
Rock Co, Bank, 
Bank of Jefferson, 
Katanyan Bank, 
Wisconsin Bank, 
Seeond Ward Bank, 
Columbia Co. Bank, 
Sauk City Bank, 
Waupaca Co, Bank, 
“ “ 


Janesville, 
Jefferson, 

La Crosse, 
Madison, 
Milwaukie, 
Portage City, 
Sauk City, 
Waupaca, 


Weyaunega, 


Wisconsin Valley Bk., 


Bank Presidents and Cashiers. 


A ppointed. 


C. B. Wick, Jr., Cash., 


Champaign Co, Bank, H. Weaver, Prest., 


W. C. Witt, Cash., 
J. E. Wilcox, Cash.. 


Geo. A. Branner, Pr., 


Wn. A. Branner, Ca, 
J. G. M. Ramsey, Pr., 
T. A. Nelson, Pres’t, 
Ben. May, Cash., 

S. L. Colville, Cash., 
Juno. Herriford, Cash., 


In place of. 


Mahoning Co. Bank, Henry Manning, Pr. Wm. Rayen. 


R. W. Taylor. 
"S. A. Winslow. 
A. Plizard. 
B. H. Wisdom. 
T. H. Callaway. 
F. Waterhouse, 
J. H. Crozier. 
J. M. Williamson. 
ri A. Sannoner. 
W. White. 
G. H. Slaughter. 


Thos, Lipscomb, Pres't, R. Mathews. 
Thos. J. Freeman, Pr., Jno, S. Davis. 


M. D. Miller, Pres’t, 
B. G. Bloss, Pres't, 


W.S. Huntington, Ca., 
De Lorma Brooks, Pr., 


S. A. Bean, Pres’t, 


H. Magdeburg, Cash.., 


W. E. Smith, Pres’t, 


Wm. J. Dexter, Cash., 


J. B. Crosby, Cash., 
E. MeMahon, Cash., 
S. Crawford, Cash., 
C. B. Miller, Cash., 
G. C. Trumpff, Cash., 
H. E. Wells, Cash., 
D. K. Tenney, Pres't, 
N. B. Van Slyke, Pr, 
E. E. Blion, Cash., 
A. W. Balch, Pres’t, 
A. L. Bostedo, Cash., 


F. A. Seofield. 
Chas. Miller. 

B. G. Bloss. 

G. B Sanderson, 
W.AS. VanDuzer 
E. P. Niles. 

John M. Davis, 
W. E. Smith. 
Jno. L. Kimball. 
A.H.VanNostr’d. 
Geo, A. Peck. 

F. A. Seofield. 
W. i. Jacobs. 
F. S. Ilsley. 

M. D. Miller, 

A. J. Dufur. 

E. A. Van Wie. 
W. MeConibe. 
H. D. Patchen. 


DEATHS. 


At Dorcuester, Mass., Sunday, June 24, in the seventy-third year of his age, Exocn BAtpwin, 
Esq., for many years and until 1856 President of the Shoe and Leather Dealers’ Bank, Boston, 

At New-York Crry, Saturday, June 23, in the fifty-ninth year of his age, Jay Jarvis, Esq., Presi- 
dent of the Citizens’ Bank, New-York. 





Government Loan.—The government loan of twenty-one millions of dollars, au 
thorized by Congress, is made to bear six per cent. per annum, and to run for 
twenty and not less than ten years. The proceeds will be applied exclusively to 
the redemption of the outstanding treasury notes of the government, and the accu- 
mulated interest thereon at the time of redemption. The sum total of the principal 
of these notes is twenty millions of dollars. The arrears of interest will no doubt 
absorb the additional million authorized to be borrowed, but the premium on the 
$21,000,000 will be so much gained to the treasury for the wants of the next fiscal 
year. 
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BANK ITEMS. 


New-Yorx.—Nicnoras F, Pater, Esq., for several years Assistant Cashier of the 
Leather Manufacturers’ Bank, has been elected Cashier in place of Tuomas R. Acty, 
Esq., resigned. 

New-Hampsnire.—We learn that Waterman Sarra, Esq., agent of the Manchester 
mills, has been unanimously chosen President of the Merrimack River Bank, at 
Manchester, N.H. Considering the circumstances, (there having been some previous 
difficulties,) the choice was a very high compliment to Mr. Smuru. 


Massacuusetts.—The managers of the Association of Banks for the Suppression of 
Counterfeiting desire to call the special attention of the banks in Massachusetts to 
the provisions of chapter 57 of the new revision of the statutes, sections 61 and 62, 
which are as follows: 


Section 61. A bank which receives in payment, or upon deposit, or for redemp- 
tion from any other bank, or from any person, a po tees or uncurrent and worth- 
less bank bill, or a bank bill which has been altered from its original denomination, 
or paper not a bank bill but made in the similitude thereof, or paper purporting to 
be the bill of a bank which never existed, shall write or stamp upon all such coun- 
terfeit bills the word “counterfeit,” and upon all such altered bills the word “ al- 
tered,” and upon all such other bills and papers the word “worthless;” adding 
thereto the name of the bank, and initials of the officer by which the writing or 
stamp is made, 

Secrion 62. Any bank neglecting or refusing to write upon or stamp any bill or 
bills as senantbed te the preceding section, shall forfeit po pay the full amount of 


the bill or bills allowed to pass without being so written upon or stamped. And 
if a bank or bank officer, by mistake or inadvertence, and not fraudulently, so writes 
upon or stamps a bank bill which is not a counterfeit, or altered, or worthless bill, 


such bank shall be liable to pay to the holder its value on demand. 


It will be seen that the above is a new draft of chapter 878, of the acts of 1853— 
and is amended, so as to make it obligatory upon every bank ‘to write upon or 
stamp any bill or bills, as prescribed in the preceding sections,” or forfeit and pay 
the a of the bill or bills allowed to pass without being so written upon or 
stamped. 

It is believed, that the enforcement of this law, will very largely decrease the cir- 
culation of counterfeit bank notes, 

This act will take effect on the first day of June, 1860. 


Pennsyivania.—Joseru G. Mircuett, Esq., has resigned the office of Cashier of the 
Mechanics’ Bank, Philadelphia, which he has held for the last six years, to engage 
in manufacturing pursuits, The resignation takes effect on the Ist July. 


New-Jersry.—The following were the latest quotations of Newark banks and 
others: 
Name. Offered, Asked, 
Newark Banking Company,..... ivieihenees $ 135 oe $137 
Mechanics’ Bank,.......cccccsccccccccs e. 135 eaea 137 
prope hh tng RCO éeeesee eae Sade 132 
Newark City Bank,.......eeecescseees +i ahi 134 
Essex County Bank,...........+ oe ee 112 
State Bank at New-Brunswick, ia us 144 
State Bank at Elizabeth,....... sessce esase® 396 ase 126 
Orange Bank,. ..ccsccveccosccceccccces -- 90 seca 924 
Mobile.—At the meeting of the board of directors, Coartes Watsu, Esq., was unani- 
mously elected President of the Bank of Mobile, to fill the vacancy occasioned by 
the death of Col. Wau. R. Hatterr. Mr. Watsu has often acted as President pro 
tem., in the absence of the President, and is very familiar with the duties of the office. 
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Vireinta.—The directors of the Traders’ Bank, of Richmond, have elected as their 
Cashier, Mr. Epwarp Sinton, long and favorably known as one of the chief clerks 
in the Farmers’ Bank of Virginia. The position was first tendered to Wm. B. Isaacs, 
Esq., of the banking house of Isaacs & Tayzor, but that gentleman could not accept 
it.—Richmond Dispatch. 


Inuno1s.—The State Auditor gives notice, that all circulating notes issued by the 
Hamilton County Bank, at MeLeansboro, Illinois, must be presented for redemption 
at the office of the Auditor of Public Accounts, at Springfield, Illinois, on or before 
the 30th day of October, 1860. All persons holding such notes and failing to pre- 
sent them within the time aforesaid, will be barred from recovery against the Audi- 
tor or stockholders. 

All notes issued by the People’s Bank at Carmi, Illinois, must be presented for 
the dividend of 94 per cent., at the office of the Auditor of Public Accounts, at 
Springfield, Illinois, on or before the 1st day of August, 1860. Ail persons holding 
such notes and failing to present them within the time aforesaid, will be barred 
from recovery against the Auditor or stockholders, 


Jerseyville —We learn that a bank of issue—the Jersey County Bank—has been 
organized at Jerseyville. The circulation is $50,000, secured by deposit of $60,000 
in Tennessee, Virginia and North Carolina bonds. The bills are already in cireu- 
lation—ones, twos, threes and fives. A. M. Biacxsury, President, and G. SwaLLow, 
Cashier. 


Mrentcay.—Mr. Savace's resignation as Treasurer of the Michigan Southern Rail- 
Road Co., we understand, was compelled from circumstances connected with the 
Tecumseh Bank. It is well known that the bills of that bank were taken by the 
Michigan Southern up to the date of its suspension, and the company has some 
$25,000 or $26,000 of its bills now on hand. Mr. Savacs, it seems, was interested 
in the Tecumseh institution, and managed to have its notes current with the rail- 
road company. The result is tobe seen. We are informed that no proposition has 
yet been made by the officers of the bank for the redemption of this large amount. 
The entire circulation of Tecumseh bills is estimated to be near $100,000. The bond 
deposited with the State Treasurer is soon to be put into suit by the Attorney- 
General of the State.—Jonesville Independent, June th. 


Minnesota.—The State Auditor gives notice that he is prepared to redeem the 
circulating notes of the defaulting banks at the following rates, being the amount 
realized from the sale of the securities in New-York:—Bank of the State, 70 cents; 
Exchange Bank, Glencoe, 21} cents; Bank of Owatonna, 20% cents; Fillmore 
County Bank, 20 cents; Chicago County Bank, 19} cents; Bank of Rochester, 16} 
cents.—St. Paul Pioneer and Democrat, May 24. 


Missourt—Two branches of the Western Bank of Missouri have been re- 
cently established, viz., at Bloomington, Macon County, and at Fulton, Calla- 
way County, each with a present capital of $50,000. The capital of the 
parent bank at St. Josephs has been increased to $200,000, and the branch at 
Glasgow to $250,000. Of the Fulton branch, J. O. Hocxapay, Esq., is President, 
and J. S. Henperson, Cashier. At Bloomington, Mr. J. N. Brows, is President, and 
Mr. A. L. Saortringe is Cashier. 

Tennessee.—The Bank of West Tennessee has recently changed hands, the entire 
paid-up stock, chartered privileges and assets having been purchased by the 
Memphis Insurance Company. The charter is a very excellent one, but the amount 
of capital invested under it has heretofore been limited, not exceeding, if indeed 
it reached, $100,000. The charter authorizes a capital stock of $1,500,000, and 
its present managers propose to open books of subscription for the increase of its 
capital to that limit.—Memphis Bulletin. 

Ounto.—James Rogers, Esq., President of the Ironton Bank, died at Cincinnati on 
the 7th inst. He was one of the pioneers of the iron trade in Ohio. He estab- 
lished the first furnace in the State, at Brush Creek, and was interested in the 
Etna, Vesuvius and other furnaces, The Cincinnati Commercial says he was a 
most estimable citizen, and a firm, unflinching friend to the human family 
generally. 
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CommerctaL Bank or Canapa.—We learn that the Hon. Jonn Haminroy, who 
has for many years filled the office of Presidert of the Commercial Bank of Canada, 
(Kingston,) has resigned his office in consequence of his recently formed engage- 
ments requiring all the time at his disposal, retaining his seat, however, at the 
Board as a director. A. H. Campsett, Esq., who for some years filled the post of 
Inspecting director, has been unanimously elected Cashier, in place of C. S. Ross, 
Esq., resigned, and the latter gentleman was also unanimously elected President. 
Although the retirement of Mr. Hamitton may be a matter of regret, the promo- 
tion of Mr. Ross to fill his-:place meets the approval of the stockholders and friends 
of the bank. Mr. Ross’s long connection with this institution, and his successful 
attention to its interests, as Cashier, for many years past, are well known; and his 
friends cannot but congratulate him on his elevation to a position richly earned by 
his assiduity and ability. 


Bank or Urrzr Canapa.—The Toronto Globe, of June 12, has the following 
notice of certain rumors to the prejudice of the Bank of Upper Canada, which 
have found their way to this city: 

“Some very silly rumors have been circulated in regard to the Bank of Upper 
Canada, which, if allowed to pass longer unnoticed, might do mischief. These 
rumors have arisen from the publication, in a weekly paper in this city, of some 
letters written by a discharged officer of the Bank of Upper Canada, and who 
wreaks his vengeance for his dismissal by attacking the bank in the most senseless 
and malicious manner. Mr. Hopxtys alleges that the institution has not been so 
profitably conducted as it should have been, and that more of its capital hes been 
locked up in permanent loans than would be desirable. 

“Now, were every word of this true, what have the public to do with it? It 
may be that were Mr, Hopxtns, or some equally wise man, placed at the helm of 
the bank, a wonderful revolution would be effected in its affairs, and enormous 
profits secured to the stockholders. Let Mr. Horxtns, then, make his complaints to 
the shareholders at the annual meeting on the 25th, and offer his invaluable ser- 
vices for the better government of the institution. These are matters in which the 
bank proprietors are alone concerned. But it is evident that the statements of Mr, 
Horkrss are not penned from regard to the interests of the bank or of any portion 
of the community. In these times, happy is the bank or mercantile institution that 
ean truly boast that no portion of its capital is locked up in permanent loans; and 
we presume that the Bank of Upper Canada is in no worse condition on this score 
than its competitors. 

“As regards specie, it is enough to say fhat the Bank of Upper Canada, with a 
million of dollars in its vaults, has a larger specie reserve than other bank in 
Canada, With the Government, the Grand Trunk and Great Western Railway 
accounts, the business of the bank must be highly remunerative; it has a large 
sum—$580,000, we believe—to the credit of the “rest ;” and for some time past its 
affairs have been conducted with great vigilance and energy. Even as regards the 
interest of the stockholders, therefore, the Bank of Upper Canada need not fear 
searching investigation ; but as concerns the interests of the public the security for 
every shilling of its obligations is entirely beyond question. The proprietary of 
the bank is very large and of the highest respectability; besides the large paid-up 
capital and reserve fund, and large annual profits, the stockholders are each per- 
sonally responsible for double the amount of their shares,” 


London.—The correspondent of the Manchester Advertiser says that the ‘ Puttin- 
cer” frauds were accidentally discovered through a wager made between two clerks, 
one of the Bank of England and the other of the Union Bank, as to the amount of 
the latter's balance at the former bank. The wager was only half a crown, but in 
their investigation to decide the bet they discovered the gigantic frauds which 
have resulted in the well-merited punishment of the offender. 


Bank of British North America.—The annual report of the Directors of the Bank 
of British North America, submitted at the meeting on the 5th of June, in London, 
states that they “have found it advisable to make further provision out of the 
profits of 1859, to cover deficiencies that may occur in the realization of securities 
held against the doubtful debts of the preceding two years, in consequence of 
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which the net available profit of the last year is reduced to £61,112; and the 
dividends declared for the year 1859, having amounted to £60,000, an addition of 
£1,112 has been made to the rest, or undivided net profit, which amounted to 
£123,868, on 31st December, 1859.” The Directors have declared a half-yearly 
dividend, payable on and after the 5th of July next, at the rate of six per cent. per 
annum, free of income tax. 


Canapa.—Of the Canada banks the Montreal Gazette thus reports: 

“We publish elsewhere the report of the proceedings at the meeting of the 
shareholders of the City Bank, held on Monday. The directors’ report is no picture 
painted color de rose of bubble prosperity. It tells of the slow process, steadily 
carried out, of disentanglement from the evils which, since 1857, have crippled the 
trade of Western Canada. It meets boldly and in a straightforward manner the 
losses that crisis has entailed on the institution, and honestly and frankly reduced 
the dividend and the rest at once to meet it. This is the best, the wisest, the only 
true poliey—the only effective way of deserving and having the entire confidence 
of the public.” 


At the meeting of the directors of the Bank of Montreal, Mr. T. B. Anperson was 
elected President, and Mr. Joun Repratu, Vice-President. The presidentship was 
vacant by the fact of the Hon. P. McGitt declining re-election. 


The Montreal Zranscript remarks on the Bank of Montreal : 

“The report read at the annual meeting of the shareholders of the Bank of Mon- 
treal is a very satisfactory document, testifying loudly to the prudence and skill 
with which that large monetary institution has been conducted during a period 
when those qualities are largely put in requisition, Whilst not indulging in over- 
sanguine anticipations of the future, it is pleasing to find persons with the informa- 
tion the directors possess, indulging the expectation of a steady recovery from that 
financial depression which has weighed for the last few years so heavily on the 
commerce and industry of the country.” 


Bank of England Circulation, de—Table showing the alterations in bank dis- 
counts during 1859 and 1860, with the amount of bank notes issued, and of the 
bullion held, at the respective periods; also the average price of wheat, and the 
prices of three per cent. stock on the days of change: 


Average 
price of 
wheat 
per 
Imperial 
quarter. 


Bank notes issued. 
-—-—— “~ 
In reserve 
Tield by by Bank of Total. 
the public. England. 


Price of three per cent. 
aay 


ee Ce Date. Bullion. 


Reduced. Consols. 


{inimum rate 
per cent. 


a 
Apl. 28, 33¢ 17,640,342 £21,938,625 £9,496,645 £31,435,270 } 


88% @ 87 


8934 @88% 904 @ 89% 
9295 @ 9214 935% @ 9314 
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9654 @ 953, 953, @ 953% 
9556 @ 9534 9534 @ 9536 
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“ 
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“ 
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“ 


1860, 


May 5, 43 17,205,450 
June 2, 33¢ 17,764,596 

“ 93 17,957,887 
July 14, 21g 17,941,791 
Jan. 19,8 15,894,493 


22,255,685 8,790,350 
21,092,350 10,478,390 
21,134,845 10,607,5 

21,712,530 10,100,525 
22,053,140 7,589.65 


81,046,035 | 
81,570,745 } 43s, 9d. 
81,741,890 
$1,813,055 J 
29,643,005 


9436 @ 9434 91155 @9B%* =“ 81,4 14,942502 21,906.340 6,846,370 28,752,710 } 43s, 11d. 
Shut. 94°, 943¢ “ Mar. 29, 43¢ 15,271,701 20,980 855 8,082,635 29,063,040 


93 @92% 9135 @94 “ Apl. 12,5 14,637,102 23,467,255 4,922,085 28,389,840 47s. 9d. 


London.—The “London and South African Bank” is announeed, under highly 
respectable auspices, most of the leading merchants connected with the Cape being 
on this board. The colony has great resources, and has latterly made rapid com- 
mercial progress, There are, at present, six local banks at the Cape, the latest divi- 
dends of which vary from 13 to 22 percent. per annum; and it is believed that more 
than one of these establishments will be glad to effect a fusion with the project now 
brought forward. One-fourth of the eapital is judiciously reserved for the colony. 
There is no doubt, whatever, of the required capital, which is limited, in the first 
instance, to £400,000, being subscribed. The advisability of an addition to the 
limited local banking accommodation has been strenuously urged in the advices re- 
ceived from the colony for some time past. 

It was announced, in June, that a fusion has been arranged between the influen- 





74 Bank Items. [July, 


tial banking firms of Messrs. Roparts & Co., and Sir Joun Luspock & Co. On the 
30th of June, Mr. Weauetin retires from the former in consequence of ill health. 

Mr. Pottarp, the general manager of the London Joint-Stock Bank, resigued, in 
June, on a handsome pension, after twenty-four years’ service, and will be reeommend- 
ed to fill the vacancy of the board, caused by the decease of Mr. Onmssy Gore. Pre- 
viously to his connection with the London Joint-Stock Bank, Mr. Pottarp had been 
twenty-seven years in the private bank of Messrs. Witttams & Co. 


Bank of England.—The following gentlemen were elected directors of the Bank 
of England, at the annual meeting in April: those with a star were directors the 
preceding year: 

Joun Witttam Biecn, ; |  *Kirxman D. Hopeson, M. P., 
Tuomas Barina, M. P., . *Henry Lancetor Hotvanp, 

Hesry Wottasron Brake, *Joun GELLIBRAND Hussarp, M. P., 
Travers Buxton, *Toomas Newman Honrt, 

Srepuen Cave, M. P., *CuarLes Freperick Huta, 

*Epwarp Henry Caarman, Gerorce Lyatt, M. P., 

*Ropert Wicram Crawrorp, M. P., *Joun MAaLcoLmson, 

*Wituam Corton, Tuomas MAsTERMAN. 

*Cuartes Pascor Grenrett, M. P., *James Morris, 

*Hexry Hucxs Gisps, | *Suerrietp Negave, 

*Tuomson Hangey, M. P., *Grorce Warpe Norman, 

*Joun Bensamin Heatu, ALEXANDER Martueson, M. P., 





Mr. Cave, M. P., and Mr. Bircn, are new members. Mr. Cave is member for 
Shoreham, and director of the London Docks. Mr. Bincu is of the Spanish firm of 
Mitpkgep, Goyencue & Co. 

Mr. Bonamy Dopree was re-elected governor, and Mr. ALrrep Latnam, deputy- 
governor for the years 1860—1861. 


The Bank of France.—The Paris correspondent of the London 4imes makes the 
following remarks as to the recent movements of the Bank of France: 


“The last monthly account of the Bank of France indicates the stagnation of 
commercial transactions in Paris during the month of March. So little was the 
demand for discount that the commercial bills in the portefeuille of the bank 
diminished in amount 9,000,000 franes. The publication of this account was ex- 
pected with much anxiety, inasmuch as it was feared that the bank, after the 
example of the Bank of England, would find it necessary to raise its rate of dis- 
count, The few bills offered, and the great amount of unemployed capital in 
Paris, have, however, rendered such a measure inexpedient. The directors of the 
bank have, in fact, 137,000,000 francs, at least, to dispose of before they need con- 
sider the expediency of raising the discount. The raising of the discount in Eng- 
land is attributed by commercial men in this country to the activity which prevails 
in all branches of commerce and industry, which is said to have increased con- 
siderably since the conclusion of the commercial treaty with France Another 
question occupies the financial world in Paris at the present moment—the con- 
version of the four and a half per cents. The ten years fixed by the government 
as a guarantee against any new conversion will expire in 1862; it is not, there- 
fore, too soon to consider the subject. The four and a half per cent. stock is the 
heaviest portion of the French national debt. Previous to the last loan the four 
and a half per cents figured in the Grand Livre for 172,000,000 francs rentes, 
while the three per cents reckoned for only 135,500,000 francs. As a forced con- 
version would be difficult, and the success doubtful, it has been suggested that the 
holders of four and a half per cent. rentes would be satisfied to receive in their 
place three per cent. rentes at 72. The nation would, by such an arrangement, 
gain annually from 180,000,000 to 200,000,000 francs.” 
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PRIVATE BANKERS. 


New-York City.—The style of the late firm of Hatstep & Gitman is changed to 
Gitman, Son & Co. 


New-York Srate.—Mr. Epwarp L. Lee has relinquished business as a private 
banker, at Buffalo. 

Geneseo.—Messrs. Cort & Wa.ker are succeeded by Messrs. Wurtine & WALKER, 
at this place. 

Syraeuse.—The firm of Teatt & Hyman has discontinued. 


Pennsytvanta.—Messrs, Joun K. Reep & Co., Lancaster, are succeeded by Messrs. 
Reep, Henperson & Co. 

-— firm of Post, Cooprr & Co. is succeeded by Witt1am H. Coorzr 
0. 

Reading.—Mr. G. W. Goopricn is now engaged in the banking business at this 
place, New-York correspondents, Messrs. J. S. Crontse & Howarp. Mr. E. W. 
Eat has discontinued. 

Towanda —Messrs. B. S. Russeit & Co. have established a private banking house 
at Towanda, Bradford County. Correspondent, American Exchange Bank. We 
also note the establishment, as private bankers, in Pennsylvania, of Messrs, A. Wick 
& Co., and W. W. Woon, West Greenville, Mercer County; Messrs. Merket, MuMMA 
& Co.,“Mechaniceberg, Cumberland County; A. H. Emtey, Wilkesbarre, and W. 
Smita & Son, Washington. 

District of Columbia.—Mr. J. D. Barrow has opened a banking office at Washing- 
ton. New-York correspondent, Mr. Epwarp Morrison. 


Norra Caroumwa.—Mr. C. E. Rontysoy, private banker, Salisbury, has given up 
the business, 


Georera.—Mr. Atexanper M. Wattace has established a banking office at Atlanta. 
The Atlanta Insurance Co. continues the banking business at the same place. 


Agxansas.—Mr. Samuet Jack has commenced business as a private banker, at 
Pine Bluff. New-York correspondents, Messrs. Kirttanp & Co. 


Catirornta.—In this State, we notice the new firms of Messrs. Hatt & Auten, Au- 
burn, Placer County ; and at San Francisco, Messrs, Frerz & Ratston, and Mr. Henry 
Hentscu, Messrs. Procue & BayerqueE are also now engaged in the banking business. 


Ituvois.—The banking firm of Sypney, Myzrs & Co., has been established at 
Galesboro, Knox County. Their New-York correspondents are Messrs. Reap, 
Drexet & Co, 

Kankakee.—The firm of A. W. Mack & Co., bankers, is dissolved. Their concern 
has been purchased by Messrs. H. W. Harwoop & Co., who continue the banking 
business. Correspondents in New-York, Messrs. Gercxe, Keuroen & Retcuett, 

Quincy City.—The style of the late firm of Fracus, Jansen & Co. is changed to 
Fracus & Co, The new firms in Illinois are, Messrs, Aygres & Lomsanp, Griggsville, 
Pike County, and Hixcxtey & Wuirman, Lane, Ogle County. 

‘ Jacksonville.—Messrs. M. P, Avrzs & Co. are the successors of Ayres, CAMPBELL & 

Co, . 

. LIacon.—The firm of Ray & Brooks is dissolved. Mr. D. B. Brooxs continues the 
usiness, 

Mendota.—The Mendota Bank is the only house, at present, doing a banking 
business at this place. New-York correspondent, the Ocean Bank. 

Monmouth.—Messrs. Greca & Husparp succeed Mr, J. Quinsy in the business at 
Monmouth. 

Oneida.—Messrs. W. L. Husparp & Co. have established a banking house here. 


TIowa.—Messrs, Batpwix & Doper, Council Bluffs, have, dissolved partnership, 
and are succeeded by Mr. Natnan P. Donee, 

LIyons.—Roor, Broruers & Co. are succeeded by O. McManon & Evans. We 
note the discontinuance of the following houses in Iowa: D. W. Van Evena, 
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DeWitt; Suzrman & Co., Desmoines; Ropert K. Witson & Co., Fort Dodge; Karp 
& Eaton, Fort Madison. 

Kentucxy.—Messrs, Georce & Witson are the successors of Hurp, Witson & Co., 
at Versailles. 


Micutgan.—Battle Creek.—Messrs. Leon & Sanporn have dissolved partnership, 
and are succeeded by Mr. Atexanper C. Hamsuin. 

Pontiac.—The banking office of A. W. Panxuurst has been consolidated with the 
former house of Comstock & Ketszy. Mr. Ketsry having retired, the business of 
both offices will now be conducted by the new firm of Comstock & Strout. 

The names of bankers lately established in Michigan are as follows: Cumin & 
Wuerter, Corunna; J. Tarsert, Decatur; D, L. Larourerre, Fentonville; Ferry 
& Son, Grand Haven; Pratr & Perrin, Niles. 


Missourt.—Messrs. Weston F. Bircn & Soy, Glasgow, and J, W. Hoxe, Canton, 
have ecased to do business as bankers. 


Nepraska.—Messrs. Barrows, Mittarp & Co. have commenced business as private 
bankers at Omaha City. New-York correspondents, Gitman, Son & Co. 


Outo.—The business of the late firm of Raynor & Crarke, Toledo, is now con- 
ducted under the name of W. W. Crarke & Co. The following houses have discon- 
tinued: the Bank of Bellefontaine, Bellefontaine; T. S. Goopman & Co., Cincinnati; 
R. H. Guson, Defiance. 


Mextco.—Letters from Mexico give some details as to the failure of Messrs. J. B 
Jecker & Co., in that city. The house suspended payment on the morning of May 
18, though offers of aid to the extent of half a million of dollars had been made to 
it. On the 25th, a meeting of creditors was held, when a statement was made, 
showing assets amounting to seven millions, and liabilities to the extent of four 
millions and a half, as follows: 

AssETs. 
In mines, including surveys in Sonora,........-..s00 ctedaceosesns el keaae 
The last government loan, about $14,000,000, at 15 per cent., (cost,).. 2,000,000 
Investment in Tehuantepec, 400,000 
Debt of the government, cues . 800,000 
Bills, accounts current and real estate, * 3,200,000 


DOHA. vacecce+ce ° $7,000,000 


LraBILitiEs. 
Grecorio Miery Teray, city of Mexico,.......0.-06- ‘ 2 am $ 700,000 
N. Bristecut, city of Mexico, ee 500,000 
J. M, Pacueco, city of Mexico, ‘ 200,000 
F. L Irursa, city of Mexico,....... eccceee . 200,000 
Fristay, Hopeson & Co., London, i 600,000 
Mowrmden G Oa. FA, oo6ccct. coccecacsccces ae ‘ ‘ 800,000 
Other parties in Europe and the United States,.... eocccoes 400,000 
Mind Geeta NATE It HONIG... 6:0:0'6:0:05 0.056666 60600scc ceececece 1,600,000 


Total, coe sodcccccccccee $4,500,000 


The failure of the great banking house of Jecker & Co., Mexico, will prove dis- 
astrous, not only to the government, of which it has been for the last twelve months 
the principal supporter, but to a large number of confiding creditors. Itis believed 
their deposits alone will amount to some millions, while their other liabilities will 
swell the amount to an almost fabulous sum, The immediate cause of the failure 
is to be found probably in the dreadfully unsettled state of the country, and the 
immense expenditures the house has been compelled to make in support of the 
rotten government with which it was connected. Mr. Jecker was himself, we be- 
lieve, a Swiss by birth, but he has been a resident of Mexico from his youth, and 
connected, as associate or principal, with many of the best banking establishments 
in the capital. The supposed resources of the house, the skill of its manager, and 
his intimate relations with the government, have given it, the last twelve months, 


almost unlimited credit—W. O. Picayune. 





The Money Market. 


Notes on the floney Market. 
New-York, Juxx 25, 1860. 
Exchange on London, at Sixty days’ sight, 109§ @ 1093. 


Tue money market during the month of June has exhibited very favorable features. Money has 
rarely been more abundant among banks and private capitalists of this city, than during the past 
four or five weeks, The brokers have been supplied with temporary deposits at 3 @ 4 per cent., 
which they re-loan at5 @ 7 per cent., according to the character of the collaterals offered by bor- 
rowers. There is at all times a large amount of capital here waiting investment, for which holders 
ure willing now to take 8 per cent. from trust companies, subject to withdrawal “on demand.” The 
refusal of the city banks generally, of late years, to pay interest on deposits, was a wise measure on 
their part, but it forces the owners to place such funds either in the hands of trust companies or first 
class brokers. The abundance of money now noted has not had, as yet, any material effect upon 
the stock market in advancing prices or encouraging speculation. The market has been unusually 
steady during the month of June, and the principal effect thus far has been to reduce the quotations 
for business paper. 

The extent of this deposit system in our city is larger than generally supposed. It is estimated by 
persons familiar with the subject, that there are ordinarily on deposit here for European account 
over thirty millions of dollars, nearly all of which is liable to be called for at a few days’ notice. 


The deposits in our city banks are. ee» $80,000,000 
Deposits in savings banks of New-York City and Brooklyn, 50,000,000 
Deposits in New-York Life and Trust Company,.........+--seeeseeeeees 4,000,000 
Deposits in United States Trust Company,......0..-e.e--seeeeeeeeeeeeee § 600,000 


Or a total Off. ..cccccicccccscccsece. coccccccccccccsecccceos pecececeees $ 137,610,000 


When we consider that the money market of London is subject to some revulsion by the political 
changes of the day, and that our own market is affected instantly by any extraordinary change 
abroad, and that large portions of these deposits are liable to call at any moment, it becomes the 
banking institutions of our city and State to pursue a cautious policy, and at all times to remain strong 
in their reserve of specie. 

The lowest rate at which prime paper has been taken this month was five per cent., and this for 
acceptances or notes of strong parties only. Single name paper, of the best stamp, at five months 
date, has been taken at 5 @ 6 percent. The banks, we learn, are seeking paper at six per cent., 
and are readily loaning “ on call” at5 @ 6 percent. We annex the current rates of the past week 
in this market, compared with the last week in March, April and May: 

March 2. Apr. 24. Miry 2%. June 5. 

Per cent. Per cent. Percent. Per cent. 
@ 5 @6 5 @ 
6 @T 5K@ 


Loans on call, State Stock securities, 6 6 
7 7 
6 54@ 66 56 @T 
7 7 
9 8 


5 
~ other good securities,........ 6 @T7 6 
Prime endorsed bills, 60 days, 5 @ 5 5 
First class single signatures, 4to6 months, 7 @ 8 6 54@T7 56 @ 
CNN Mis ret cckcclaseccsaccncusden 8 @ 9 7 7@8s8 7 @ 
Names less known,..............0+ conse OO OB 10 @15 10 @12 8 @10 
One peculiar feature of the market this month has been the large receipt of specie from the South. 
The Bank of America received in one week from New-Orleans, through by Jand express, about four 
hundred thousand dollars, mainly Mexican silver, making, with previous receipts since Ist January, 
about two millions of dollars by that institution alone. The dispatch of so large a sum by land route 
is a new feature in financial movements. The choice of this mode must be to save insurance and 
time. The interest on $400,000 is about $66 @ $70 per day, which is an important consideration. 
The receipts of specie at New-Orleans for the week ending June 9th, comprised $107,000 from 
Brazos Santiago, and $5,000 from Vera Cruz; and shipments include $94,000 to Havana, and 
$10,000 to New-York. The price for Mexican dollars has further advanced to 844 @ 8% premium, 
owing to an increased demand from the European market for export to the East, All these large 
sums of silver arriving from Mexico direct, from New-Orleans and from San Francisco, are destined 
for export to England and France, as a commodity yielding here 84 @ 93¢ per cent. premium, and 
thence to China and the East. The establishmentof a steam line from San Francisco to Canton, 
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Jeddo, &c., will furnish a more direct mode of conveyance for silver to eastern countries, where it is 
almost universally preferred to gold. 

The foreign exchanges have maintained quite uniform quotations throughout the past month. 
Bankers’ bills on London are almost invariably the criterion of the market, as they are now more 
generally used than heretofore for remittances to the continent. London being the acknowledged 
financial centre of Europe, exchange on that point is at all times in demand at or a fraction above 
par. Hence the price of sterling bills in this market usually governs the rates on Paris, Hamburgh, 
Amsterdam and other Continental cities, The rates here for sterlings during the month have not 
been under 10954, nor over 109%. The current quotations now, compared with the closing rates of 
March, April and May, are as follows : 

March 24, April 24. May 2%. June 2. 
London, bankers’ bills, - 10834 @108% 109% @109% 1095 @109% 109% @ 109% 

Do. mercantile bills,.... 10834 @108% 1083 @ 109 109 @1093g 109% @ 109% 

Do. with bills oflading,, 107 @108% 107 @108% 108 @109 10834 @ 1093¢ 
Paris, bankers’ bills,........ 5.173 @5.16M@ 95.15 @5.164% 5134 @5.124 5.181¢@5.124¢ 
Amsterdam, per guilder,... 4144@ 41% 415,@ 41% 41% @ 41% 41% @ 42 
Bremen, per rix dollar,..... 784 @ 78% 78% @ 79 783% @ 79 78% @ 79 
Hamburgh, per marc banco, 3865; @ 38634 86% @ 386% 87 @ 37 386% @ 387 

The specie export from New-York for the year 1860, (nearly six months,) has been over twenty 
miflions of dollars, only two-thirds of that of the same period of 1859, and somewhat less than that of 
the disastrous year 1857, but in excess of other years since 1851, viz: 

Export or Specie rrom tue Port or New-York. 
To 25th June. To Uth June. 
$ 11,524,000 1857,.....cccccccce sovce $22,076,000 
8,057,000 12,146,000 
14,795,000 5 re seeeecee. 83,051,000 
15,696,000 1BGD, cccocccossssssses «++. 20,060,000 
12,762,000 

There has been a steady demand for State and government loans since our last monthly report. 
The greater abundance of money leads capitalists to make investments in any solid bonds yielding 
six per cent. interest, We quote an advance in U. 8. five per cents, of 3 per cent.; Kentucky, 2; 
Virginia, 1; Georgia, 1; Missouri, 34 ; Louisiana, 1 ; Tennessee, 13¢; California sevens, 13¢ ; Penn- 
sylvania fives, 134 ; Indiana fives, 244. The extreme cash prices of Tennessee sixes during the 
month to this date were 913g @ 93; Virginia, 9314 @ 944 ; North Carolina, 9714 @ 9934 ; Missouri, 
8434 @ 817%. For Maryland sixes the quotations this week are 10444 @ 106; Illinois sixes, 1(3 
@ 104. We annex the current values of leading State loans in this market for eight weeks: 

May 4th. 11th, 18th, 25th. Junelst. 8th. 15th. 22d. 
U.S. 6 per cents, 1867-8,...... 1084 108% 10834 108% 110 110 110 108 
U. 8.5 per cents, 1874,........ 103 104 1033, 1083 10834 104% 104% 10449 
Ohio 6 per cents, 1536,........ 1083 1084 108% 108 110 110 110 108 
Kentucky 6 per cents,......... 104 104 104 1044 105 106 106 1063¢ 
Indiana 5 per cents,........... 90 90 90 90 91 91 914 8 8=— 9g 
Pennsylvania 5 per cents, 9 86S 95 95 953g 96 97 963¢ 
Virginia 6 per cents,.......... 923¢ 9234 971¢ 93 931g 933¢ 933¢ 94 
Georgia 6 per cents, 103 102 103 103 108 103 103 104 
California 7 per cents, 1S77,... 903%, S06 £91 94 MY 944 9% 98 
North Carolina 6 per cents,... 96 96 9614 973g = 9S 99 100 98 
Missouri 6 per cents, 8346 SBIG SHK SAK“ CHG % «8434 84% 
Louisiana 6 per cents, 95 97 97 97 95 93 98 98 
Tennessee 6 per cents,..... one 9134 91 94 %MYK jOMNW 9234 893 92% 

The Virginia board of public works will receive, at any time previous to the first day of September, 
1860, proposals for a six per cent, Joan to the amount of 6,000,000 (six million) dollars, payable in 
such monthly instalments as may be required, not exceeding 200,000 (two hundred thousand) dollars 
per month. Said loan to be redeemable in thirty-four years. Interest payable semi-annually on the 
first day of January and first day of July of each year, at the treasury of the State in Richmond. 
Proposals are also invited for the same loan at 434 or 5per cent. Federal, sterling or other appro- 
priate bonds will be issued for the loan, as paid in, at the option of the lender. By the Constitution 
of the State and laws in pursuance thereof, a sinking fund is established for the punctual payment 
of the interest semi-annually, and the redemption of the principal in thirty-four years from the issue 
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ofthe bonds. These provisions of law, the large and increasing taxable resources of the State, and 
tax laws, furnish the strongest possible assurance of the safety and value of the loan. 

The quotations for rail-road shares are generally below those reported a month ago, viz. : Erie, 3; 
New-York Central, 34 ; Harlem, 14%; Reading, 144 ; Hudson Kiver, 14g ; Michigan Central, 434 ; 
Panama, 1% ; Illinois Central, 7% ; Galena and Chicago, 34%. Chicago and Rock Island are selling 
8 per cent. higher; Baltimore and Ohio, 13g; Cleveland and Toledo, 134. We annex the ruling 
rates on leading rail-road shares for the past eight weeks. Those marked with a star pay no divi- 


dends this year: 
May 4th, 11th 18th. 25th. Junelst. 8th. 5th, 22d, 


N, Y. Central R. R. shares,..... 79 80% 81% 823¢ 81% 8214 81% 82% 
*N. Y. and Erie R. R. shares,... 17% 0=— 1K ia CON Cid 19% 
*Harlem R. R. shares, 12% 1834 18% 138% 12% 124 11K (10K 
*Reading R. R. shares,..... sediaie 43 4334 4254 424% 414 41% 40 41% 
*Hudson River R. R. shares,.... 415% 4236 4636 4956 48 483% 4136 483¢ 
*Michigan Central R. R. shares,. 481¢ 4954 48% 53 52% 5236 49 48% 
*Michigan Southern R.R.shares, 123 13 12 12 xy 812% 183 918% 

Panama kh. R. shares, 146 1453 «135 1343 1834 1843 182% 188% 

Baltimore and Ohio R.R.shares, 72 78 74 743g «(TT 6 Tug 76 
*Illinois Central R. R. shares,... 593g 63 61% 644 63 63% 61% 635¢ 
*Cleveland and Toledo R. R.,... 28% 81% 803 803 293 293% 295% 81% 

Chicago and Rock Island R.R.,. 66% 170% 70 70% TY THM ‘WK ‘BK 

Galena & Chicago R. R. shares, 641% 66% 64g 653% 64 644% 621% 62 


Cleveland, Columbus and Cincinnati, (paying five per cent.,) 933¢ @ 94; Little Miami, (paying 
four per cent.,) 83 @ 85; Macon and Western (paying eight per cent.) is one of the few roads selling 
above par. The price to-day is 113 @ 118; New-Jersey, 188 @ 139; New-Haven and Hartford, 
129 @ 130; Pennsylvania, 7634 @ 77. 

In rail-road bonds there is a more active inquiry and better prices. The Erie Rail-Road Com- 
pany is paying the interest on first and second mortgages. Hudson River Rail-Road bonds command 
an advance of 1 @ 2 per cent. beyond last month's prices. We continue our quotations of market 
values of rail-road bonds and miscellaneous securities since the close of March. Those with a star 
pay no dividends at present: 

May 4th, 11th. 18th. 25th. June ist. 8th. 22d. 
Erie Rail-Road 7’s, 1859,...... 963¢ 99 993% 994 9% 95 96 
*Erie bonds, 1875, oe 49 48 45 46 49 
*Erie Convertibles, 1871, 47 44 49 45 46 47 
Had. Riv. R. R. 1st mortgage,. 10414 a 10434 105% «10636 = 107 106 
Illinois Central 7’s,........... 90 904 90% = 9 91 91 
New-York Central 6's, 9134 9236 924 93 933¢ 9416 
*Canton Company shares, Pv 214g 21 20% 20% 2034 
Pennsylvania Coal Co.,....... s 844g 8436 §5 853g 85% 86 
*Cumberland Coal Co.,...... -. 14% ee 144% 13 184% «13 13 
Del. & Hudson Canal Co.,.... 98% 99% 101 101% «46100% =O 97 
*La Crosse Land Grant bonds,, 11 ee 12 11 18 18 38 
Pacific Mail Steamship Co.,... 10534 106% 90 90 89 93 9034 


There are highly satisfactory features at the approaching close of the current cotton year. Of this, 
not quite ten months have expired, but the foreign export thus far has been over 4,400,000 bales, of 
which Great Britain has taken 2,6(0,000 bales, or a fraction beyond the total crop for same period 
of 1854-5. Another agreeable feature of the month has been a more active business in grain for the 
European markets. After the depression of 1859 the result is very favorable. Of cotton, the receipts 
and shipments since September Ist, have been as follows: 


7—ReceirtTs.— o——— Exports since First SEPTEMBER.— sn 
Since 1st Sept. To Gt. Britain. To France. For. Ports. Total. Stock. 
1859-60,... 4,406,000 .. 2,597,000 .. 567,000 464,000 .. 8,927,000 .. 263,000 
1858-9,.... 3,617,000 - 1,835,000 .. 898,000 - 528,000 .. 2,756,000 .. 292,000 
1857-8,.... 2,968,000 .. 1,562,000 859,000. 835,000 .. 2,256,000 .. 864,000 
1856-7, ... 2,867,000 .. 1,818,000 374,000 878,000 .. 2,067,000 .. 240,000 
1855-6, .. 8.414,000 .. 1,787,000 .. 472,000 482,000 .. 2,741,000 .. 218,000 
1854-5, . 2,589.000 .. 1,862,000 402,000 .. 245,000 2,009,000 174,000 


This nen of 2,600,000 bales, at fifty dollars per bale, creates an seateei basis for ate dienes 
at this point, at New-Orleans, Mobile, Savannah, Charleston, &c. 
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Export or Breapsturrs TO Great Brirain AND IRELAND, From ist SEPTEMBER, 1859. 

To date. flour. Wheat, Corn. 

From 1860. bbl. bush. bush. 
New-York,...........-.... June 14, adee 290,113 anew 1,247,757 dese 1,258,892 
New-Orieans, see ae ey, edep Sapa i * 72,986 
Philadelphia, 22,682 tes 78,877 191,768 
Baltimore,....... gaskece ce 2 85 oes 81,985 
8,475 se eek 1,050 
50 eee 8,922 ecco apae 
Total from Sept. 1, 1859,... 821,892 .... 1,885,086 . 1,601,131 
To the same period 1859,........ doccesiscice 85,814 ‘ 415,800 hing 832,714 
* 1,027,899 5,058,324 8,165,533 
“ 5 $87,922 .... 7,107,802 ....  4564,456 


To Tus CONTINENT. Flour, bbls, Wheat, bush. Corn, hush, 
From New-York to June 5, 1860,...... Ceccedescrece 81232 =.... 5,739 cos, . 5a 
Other ports to latest dates,.............02seeeees eases 5,411 dese obs es00 2,072 

The following is a summary of the banking movement of vur city for five weeks past : 

1859. Loans. Circulation. Deposits, Sub-Treasury. Bank Specie. Total Specie. 
++ $128,538,000  $ 7,930,000 $92,826,000 $4,202,200 $ 28,899,800  $ 32,602,000 
Feb. 130,442,000 7,950,000 91,965,000 8,103.000  —95,991.000 84,095,000 
March 5, 125,221,000 8,071,000 88,400,000 7,145,900 26,799,900 83,915,800 


Jan. 6... 
April 2,.... 128,702,000 8,821,000 87,737,000 7,186,000 25,732,000 82,918. 000 


'. 


5. 
5. 


May 7 129,519,000 8,804,000 83,872,000 6,481,900 26,086,600 82,568,500 
June 4, 125,006,000 8,427.000 $2,578,000 4,327,100 23,728,800  — 28,055,<00 
July 2 .... 122,401,000 8,365,700 78,132,000 4,900,700 22,491,600 27,392,300 
August 6,.... 118,938,000 §,623,000 72,524,000 5,341,000 20,083,800 25,424,800 
Sept. 3,.... 118,184,000 8,373,000 73,155,000 4,877,200 21,476,200 26,355.400 
October 1,.... 118,203,000 8,337,000 70,812,000 5,230,400 19,259,100 24,459,500 
Nov. 5,.... 120,118,000 8,627,000 73.673.000 4,608,700 20,228,300 24,837,000 
Dec. 8,.... 122,187,000 8,398,000 76,258,000 5,840,100 20,046,600 25,836,700 
Jan, 7,60, 124,597,000 8,539,000 74,808,000 7,735,900 17,563,700 25,600,600 
Feb. 4,.... 124,091,000 8,174,000 77,577,000 9,010,500 19,924,300 28,934,800 
March 3,.... 125,012,000 8,165,000 80,876,000 8,734,200 28,086,500 —- 81,821,000 
April 7,.... 180,606,000 8,929,000 $3,536,000 7,562,800 22,599,200 30,162,000 
May 5,.... 127,479,000 9,291,000 $1.959,000 7,049,100 + 23,815.700 —- 80,864,800 
May 26,.... 125,110,700 8,826 473 80,123,000 6,982,600 23,431,700 80,414,300 
June 2,.... 124,792,000 8,774,000 81,380,000 6,622,100 24,535,400 81,157,500 
June 9,.... 125,431,000 8 999,000 80 609,000 6,620,600 785,500 80,406,100 
June 16,.... 125.899,000 8,828,000 81,588,000 6,426,700 24,110,500 80,537,200 
June 2%,.... 125,886,000 8,779,000 80,620,000 6,826,800 24,850,900 29,677,700 
For the corresponding third week in June of 1859, the changes are as follow : 


Date. Loans, Specie. Circulation, Deposits, 
puccsccoseccccsces eos $121,744,000 .... $21,759,800 .... $8,216000 .... $77,193,000 
125,886. 000° .... 28,350,900 .... 8,779,000 .... 80,620,000 


We annex details of the bank reports of four leading cities on the 16th inst. : 


Cities. Loans. Specie. Circulation, Deposits. 
New-York,........ $ 125,399,000 $24,110,000 $8,823,000 $81,538 000 
Philadelphia, 26,882,000 4,222.000 2,725,000 10,642,000 
Bostony-... ..+..0. cceeecece 63.086,000 6.822,000 7,165,000 20,677,600 
New-Orleans,....... . oe 84,932,000 10,636,000 11,337,000 19,434,600 





